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UNITED STATES DISTRICT COURT
SOUTHERN DISTRICT OF NEW YORK

SECURITIES AND EXCHANGE COMMISSION,
Plaintiff, 19 Civ. 9439 (PKC)
- against - ECF Case
TELEGRAM GROUP INC. and TON ISSUER INC., .

Defendants.

X
REQUEST FOR INTERNATIONAL JUDICIAL ASSISTANCE TO COMPEL
EVIDENCE FROM A UNITED KINGDOM
WITNESS PURSUANT TO THE 1970 HAGUE CONVENTION ON THE TAKING OF
EVIDENCE IN CIVIL AND COMMERCIAL MATTERS

FROM THE UNITED STATES DISTRICT COURT FOR THE SOUTHERN
DISTRICT OF NEW YORK TO THE JUDICIAL AUTHORITY IN THE UNITED
KINGDOM, GREETINGS:

The United States District Court for the Southern District of New York, in the United
States of America, presents its compliments to the Senior Master of the High Court (Queen’s
Bench Division) of England and Wales, and requests assistance in obtaining evidence to be used
in a civil proceeding before this Court in the above-captioned matter (the “Action”).

This request is made pursuant to, and in conformity with the Hague Convention of
18 March 1970 on the Taking of Evidence Abroad in Civil or Commercial Matters (the
“Convention”), to which both the United States and the United Kingdom are a party.

The purpose of this Letter of Request (the “Request”) is to obtain testimony for use at
trial from a non-party witness who resides within your jurisdiction, Mr. John Hyman, the former
“Chief Investment Adviser” for Telegram Group Inc. (one of the Defendants) during the relevant

period at issue in this lawsuit. The District Court considers that the evidence sought is directly
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relevant to the issues in dispute and that the witness has been identified by Plaintiff as likely to
have information and documents that may be used to support its claims against Defendants. It is
expected, based on existing timetables, that the District Court will schedule a hearing on a
motion for a preliminary injunction and other case dispositive motions on February 18 and 19,
2020, and a potential trial at a later date.

It has been demonstrated to this Court that justice cannot be done amongst the parties to
the Action without the testimony of Mr. Hyman. In conformity with Article 3 of the Convention,
this Court respectfully submits the following Request.

This Court requests the assistance of an appropriate English judicial officer to compel the
appearance of Mr. Hyman to give oral sworn testimony and to produce documents on the subject
matters and for the date ranges as described in this Request.

It is requested that the appropriate judicial officer of England and Wales issue such orders
as are necessary to implement this Request for Mr. Hyman to appear before an examiner or other
appropriate judicial authority in England and Wales to take his oral sworn testimony at
deposition in conformity with the procedures of the U.S. Federal Rules of Civil Procedure or
such other procedures as are acceptable to you.

The testimony and document production sought is material to the issues now pending in
the Action. Plaintiff has approached Mr. Hyman, through his counsel in the United Kingdom, in
order to ascertain whether he would be willing to testify voluntarily in the United States of
America. Although counsel for Mr. Hyman at first indicated that Mr. Hyman would voluntarily
sit for a deposition in this matter, he has since not responded to additional entreaties voluntarily

to appear for a deposition.
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This Court is authorized by Title 28, United States Code, sections 1781 and 1782 to

extend similar assistance on request of the judicial authorities of England and Wales.

The United States District Court for the Southern District of New York, through the

offices of the representatives of Plaintiff, is prepared to reimburse your court and/or office for all

costs incurred in executing the instant Request and the assurance of its highest consideration.

The particulars of this Hague Evidence Request are as follows:

1. SENDER

2. CENTRAL AUTHORITY OF
THE REQUESTING STATE

3. PERSON TO WHOM THE
EXECUTED REQUEST IS
TO BE RETURNED

I.

The Honorable P. Kevin Castel

United States District Judge

United States District Court for the Southern
District of New York

Daniel Patrick Moynihan United State Courthouse
500 Pearl Street

New York, NY 10007-1312

United States of America

Competent Authority for England and Wales
Senior Master of the Queen’s Bench Division
High Court of Justice

Royal Courts of Justice

Strand

London, WC2A 2LL

United Kingdom

Plaintiff’s Legal Representative in the UK:

Karen Denny, Esq.

CMS Cameron McKenna Nabarro Olswang LLP
Cannon Place, 78 Cannon Street

London EC4N 6AF

United Kingdom

T: +44 20 7524 6470

F: +44 20 7367 2000

E: karen.dennyv(@cms-cmno.com

On behalf of:

Honorable P. Kevin Castel
United States District Judge
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United States District Court for the Southern
District of New York

500 Pearl Street

New York, NY 10007-1312

United States of America

II.

IN CONFORMITY WITH ARTICLE 3 OF THE CONVENTION, THE
UNDERSIGNED APPLICANT HAS THE HONOR TO SUBMIT THE FOLLOWING
REQUEST:

(a) REQUESTING JUDICIAL Honorable P. Kevin Castel

AUTHORITY United States District Judge

(ARTICLE 3(A)) United States District Court for the
Southern District of New York
Daniel Patrick Moynihan United States Courthouse
500 Pearl Street
New York, NY 10007-1312
United States of America

(b) TO THE COMPETENT The United Kingdom of Great Britain and
AUTHORITY OF THE Northern Ireland
UNITED KINGDOM
(ARTICLE 3(a))

NAMES AND ADDRESSES
OF THE PARTIES AND
THEIR REPRESENTATIVES:

(a) Plaintiff U.S. Securities and Exchange Commission, Plaintiff

Represented in the U.S. by:

Jorge G. Tenreiro, Esq.

Kevin P. McGrath, Esq.

Ladan F. Stewart, Esq.

U.S. Securities and Exchange Commission
200 Vesey Street, Suite 400

New York, NY 10281-1022

United States

Tel.: +1 212.336.9145 (Tenreiro)

Email: tenreiroj@sec.gov

Represented in the U.K. by:
Karen Denny, Esq.
CMS Cameron McKenna Nabarro Olswang LLP
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Cannon Place, 78 Cannon Street
London EC4N 6AF

United Kingdom

T: +44 20 7524 6470

F: +44 20 7367 2000

E: karen.denny@cms-cmno.com

(b) Defendants Telegram Group Inc.
TON Issuer Inc.

Represented in the U.S. by:

Alexander C. Drylewski, Esq.

Thania Charmani, Esq.

Christopher P. Malloy, Esq.

Andrew R. Beatty, Esq.

Skadden, Arps, Slate, Meagher & Flom LLP
Four Times Square

New York, N.Y. 10036-6522

T: +1212.735.3278

F: +1917.777.3278

7. NATURE AND PURPOSE OF THE PROCEEDINGS AND SUMMARY OF THE FACTS

The Plaintiff United States Securities and Exchange Commission (“SEC”) is the United
States agency charged, inter alia, with the civil enforcement of the federal securities laws
of the United States of America. In a civil lawsuit pending in the United States District
Court for the Southern District of New York for which oral testimony is sought pursuant
to this request, the Plaintiff alleges that Defendants violated certain provisions of the
United States’ federal securities laws by conducting an unregistered offer and sale of
digital assets that are securities under the federal securities laws of the United States.

Defendants Telegram Group Inc. and TON Issuer Inc. (“Telegram” or “Defendants”) are
British Virgin Islands incorporated companies, with principal places of business in Dubai
and Tortola, respectively.

The SEC alleges that, from January to March 2018, Telegram raised more than $1.7
billion from 171 investors (the “Initial Purchasers”), including $424.5 million from 39
United States investors, through an unregistered offer and sale of digital assets known as
“Grams” (the “Offering”). Initial Purchasers entered into agreements pursuant to which
Telegram promised to deliver 2.9 billion Grams (out of five billion minted). The SEC
further alleges that those offers and sales, which were not registered with the SEC, were
the first step in achieving Telegram’s stated goal—the mass distribution of Grams to the
investing public worldwide.

The SEC further alleges that Grams are “investment contracts” and, therefore,
“securities” under United States federal securities laws. The SEC alleges that Telegram’s
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marketing materials reasonably led purchasers of Grams to view them as an investment
into a common enterprise from which they could hope to profit based on Telegram’s
efforts to develop a business and, therefore, as “investment contracts.” The SEC alleges
that Telegram led reasonable investors to expect that they would be able to profit from
their investment in Grams in various ways. The SEC alleges that Telegram intended all
along that the Initial Purchasers would act as conduits for distributing Grams into the
secondary market, and did not take reasonable steps to ensure that Initial Purchasers were
purchasing Grams not with a view to resell them. The SEC also alleges that, to the
contrary, Telegram intended all along that Initial Purchasers distribute their Grams as
broadly as possible. Telegram’s sale of Grams were part of Telegram’s project, known as
the “TON Blockchain,” to create an “ecosystem” of applications revolving around
Grames.

The SEC further alleges that Telegram did not register the Offering of Grams with the
Commission, and that no exemption from the registration requirements of the Securities
Act applies to Grams. The SEC also alleges that Telegram did not prepare, file, or
distribute any registration statement or disclosure document required under the federal
securities laws.

The SEC seeks a judgment permanently enjoining Telegram from future violations of
Sections 5(a) and 5(c) of the Securities Act of 1933 (“Securities Act”) [15 U.S.C. §§
77e(a), 77e(c)]; an order that Telegram disgorge ill-gotten gains received from the
violative conduct and prejudgment interest thereon; civil monetary penalties; and such
other equitable relief as the Court deems just and proper.

The Defendants’ Answer

Defendants substantially deny Plaintiff’s allegations and/or deny knowledge or
information sufficient as to form a belief as to the truth or falsity of those allegations, or
state that the Complaint contains conclusions of law to which no response is required.

Current Schedule for Resolution of this Matter

This action was commenced on October 11, 2019 with the filing of a Complaint and of an
Emergency Application by the Plaintiff for a Temporary Restraining Order and a
Preliminary Injunction enjoining Defendants from ongoing and future violations of
Sections 5(a) and 5(c) of the Securities Act. Based on current timetables, a hearing on
the Plaintiff’s motion for a preliminary injunction, and on any other motions as the
parties may file based on current court schedules, is expected to take place on February
18 and 19, 2020. A trial in this matter could take place thereafter.

Relevance of the Evidence Sought

The SEC seeks the testimony of, and to obtain documents from, John Hyman (“Hyman”).
Mr. Hyman was employed by Defendants during parts of the period at issue in this
lawsuit, and was described by Defendants’ founder as Telegrams’ “Chief Investment
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Adviser” with respect to Grams. During his time as Telegram’s Chief Investment
Adviser, Mr. Hyman communicated with potential and actual investors in Grams about
that investment. Mr. Hyman is currently employed by “Gram Vault,” an entity that
appears to be “a provider of safekeeping, trading and staking services to investors in the
Telegram blockchain.” The evidence sought from this witness thus pertains to this
Court’s determination of whether Defendants violated United States securities laws.

The Witness From Whom Testimony is Sought

Mr. Hyman was the “Chief Investment Adviser” for Telegram during the Offering.
Attached as Exhibit A are emails showing Mr. Hyman’s involvement in the Offering.
Mr. Hyman communicated with one investor about the “grey market” (or, secondary
trading market) for Grams, even before Grams were distributed to Initial Purchasers.
Attached as Exhibit B is a transcript of these communications. Mr. Hyman is currently

employed at Gram Vault. Attached as Exhibit C is an email discussing Gram Vault and
Mr. Himan’s relationshii to Teleiram and Grams. #

The subject matter for the examination of Mr. Hyman will relate to his knowledge of
and/or involvement in the following:

(1) Mr. Hyman’s educational background, employment history, professional
qualifications, personal preparation for the deposition (to include who has paid for
his legal expenses related to the deposition, and any contacts he may have had
with the parties, their lawyers, insurers or representatives, but excluding any
privileged communications);

(2) Mr. Hyman’s role at Telegram;

3) Instructions given to Mr. Hyman in relation to the Offering of Grams;

(4) Telegram’s inducements to potential investors during the Offering of Grams;
o

(6) Mr. Hyman’s view of Telegram’s activities;

(7) Mr. Hyman’s understanding of the TON Blockchain;

(8) Mr. Hyman’s communications and statements with potential and actual Initial
Purchasers of Grams;

) Mr. Hyman’s understanding of secondary market trading in Grams;

(10)  Mr. Hyman'’s discussions with other individuals at Telegram regarding the
secondary market trading in Grams;

(11)  Telegram’s efforts to ensure that Initial Purchasers invested Grams for their own
accounts, and not for resale;

(12)  Compensation paid by Telegram to third parties with respect to the Offering
and/or Grams;

(13)  Telegram’s non-privileged attempts, if any, to determine the legality of the
Offering;

(14) Telegram’s use of funds raised in the Offering;

(15) Telegram’s efforts to develop uses for Grams;

(16) Telegram’s efforts to create a secondary market for trading in Grams;
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11.
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(17)  The activities of other Grams stakeholders to create a secondary market for

trading in Grams;
(18)  His investment in Grams;

(19)  The expectations of investors in purchasing Grams;
(20)  The sales or offers to sell Grams by any Initial Purchasers to third parties;
(21)  Telegram’s planned future and ongoing efforts with respect to Grams and the

TON Blockchain;

(22)  Gram Vault’s involvement with Telegram and Grams;

(23)  Gram Vault’s efforts with respect to Grams and the TON Blockchain;

(24)  Telegram’s communications with potential and actual investors in Grams;
(25) Gram Vault’s communications with potential and actual investors in Grams;
(26) Mr. Hyman’s compensation for his work at Telegram and Gram Vault;

(27)  The ownership and corporate structure of Gram Vault; and

(28)  Gram Vault’s communications with any third parties with respect to Grams.

EVIDENCE TO BE OBTAINED
OR OTHER JUDICIAL ACT TO
BE PERFORMED

IDENTITY AND ADDRESS OF
PERSONS TO BE EXAMINED

QUESTIONS TO BE PUT TO
PERSONS TO BE EXAMINED
OR STATEMENT OF THE
SUBJECT MATTER ABOUT
WHICH THEY ARE TO

BE EXAMINED

DOCUMENTS OR OTHER
PROPERTY TO BE INSPECTED

The taking of testimony for use in
court of John Hyman concerning his
prior employment by Telegram and
the unregistered offering Plaintiff
alleges Defendants engaged in. This
individual is not a Defendant and is
only a witness in this matter. The
SEC is not seeking any relief against
this individual.

I11.

John Hyman
114a Cromwell Road, 3rd Floor

London SW7 4AG
United Kingdom

The subject matter for the examination of Mr.
Hyman will relate to his knowledge of and/or his
involvement in matters (1) — (28) as listed in
Section 7 above under the heading “The Witness
from Whom Testimony is Sought”.

The SEC requests that Mr. Hyman produce to the
Examiner and to Plaintiff’s Counsel, no later than 7
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calendar days before the date on which the
Examination is due to commence:

1.

The communications via texts or messaging
apps, between January 1, 2018, and the present,
between Hyman and any of the following
Telegram employees who participated in the
Offering: Pavel Durov, Shyam Parekh, and Ilya
Perekopsky;

The communications, between January 1, 2018,
and the present, between Hyman and the entities
who invested in the Offering for whom he
served as chief investor advisor to Telegram;

Communications, between May 1, 2018, and the
present, between Hyman and any employee of
Gram Vault with respect to the Offering or to
Grams;

4. Documents, dated between February 1, 2018,
and the present,
; and

5.

The written agreements, and communications
evidencing agreements, governing the
relationship between Hyman and Telegram.

12. ANY REQUIREMENT THAT The Witness should be examined under oath

THE EVIDENCE BE GIVEN or affirmation, or in the alternative, should be
ON OATH OR AFFIRMATION instructed of the consequences for the giving of
AND ANY SPECIAL FORM untruthful and false answers under the laws of
TO BE USED England and Wales

13. SPECIAL METHODS OR PROCEDURES TO BE FOLLOWED

The District Court respectfully requests, with respect to the oral testimony and production of

documents being sought:

(1) that the High Court appoint an Examiner for the purpose of compelling oral
testimony from the witness for use at trial;

(2) that the parties’ representatives or their designees, a court reporter and a videographer
be permitted to be present during the examination; that their representatives or
designees be permitted to examine and cross-examine the witness directly; and that a
court reporter and videographer be permitted to make a verbatim record of the

proceedings; and
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15.

16.
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(3) in connection with the taking of testimony of the witness, Plaintiff has permission to
refer the witness to documents previously produced or available in the Action.

REQUEST FOR NOTIFICATION
OF THE TIME AND PLACE
FOR THE EXECUTION

OF THE REQUEST

REQUEST FOR ATTENDANCE
OR PARTICIPATION OF
JUDICIAL PERSONNEL OF
THE REQUESTING
AUTHORITY AT THE
EXECUTION OF THE

LETTER OF REQUEST

SPECIFICATION OF PRIVILEGE
OR DUTY TO REFUSE TO GIVE
EVIDENCE

It is requested that testimony be taken at such place,
date, and time as ordered by the Senior Master
and/or as otherwise scheduled by the representatives
of the witness and the respective representatives of
the parties.

None.

In relation to claims for privilege under

the laws of the United States or the laws of England
and Wales, regard shall be had to Section 3 of the
Evidence (Proceedings in Other Jurisdictions) Act
1975.

For the avoidance of doubt, under the laws of the
United States, a witness has privilege to refuse to
give evidence if the evidence discloses a
confidential communication between that party and
an attorney for that party that was made for the
purpose of obtaining legal advice.

Parties also enjoy limited privileges on other ground
not relevant here such as communications between
physician and patient, psychotherapist and patient,
husband and wife, or clergy and penitent.

U.S. laws also recognize a privilege against
criminal self-incrimination.

Outside the strict area of privilege, certain limited
immunities are available that may place restrictions
on the giving of evidence, such as the limited
protection of documents created as the work-
product of attorneys during or in anticipation of
litigation.

10
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FEES AND COSTS
(ARTICLE 14)

DATE OF REQUEST
SIGNATURE AND SEAL
OF THE REQUESTING
AUTHORITY

[SEAL]

The fees and costs incurred which are

reimbursable under the second paragraph of Article
14 or under Article 26 of the Convention will be
borne by the U.S. Securities and Exchange
Commission.

December 2019
UNITED STATES OF AMERICA

United States District Court
for the Southern District of New York

By:

Hon. P. Kevin Castel
United States District Judge
United States District Court for the
Southern District of New York
Daniel Patrick Moynihan United States Courthouse
500 Pearl Street
New York, NY 10007
United States

11
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From: Tenreiro, Jorge

To: "Greg Campbell"

Cc: Waxman, Daphna A.

Subject: RE: SEC v. Telegram [MDR-Legal1.FID2846901]
Date: Wednesday, November 27, 2019 1:57:00 PM

Thank you Mr. Campbell.
Would December 11, 12, or 13 work? Alternatively, would December 17 work?

Thanks

From: Greg Campbell <Greg.Campbell@Mishcon.com>
Sent: Wednesday, November 27, 2019 1:52 PM

To: Tenreiro, Jorge <tenreiroj@SEC.GOV>

Cc: Waxman, Daphna A. <WaxmanD@SEC.GOV>
Subject: RE: SEC v. Telegram [MDR-Legal1.FID2846901]

CAUTION: This email originated from outside of the organization. Do not click links or open
attachments unless you recognize the sender and know the content is safe.

Jorge

Thanks for the follow up. I've been discussing the position with Mr Hyman and he is willing to give a
deposition. I'm aware that you/your colleagues are in London over the next couple of weeks; so
please suggest a few potential slots for Mr Hyman to give his deposition and | will confirm which
one(s) are available.

Given the passage of time, it would obviously be useful for Mr Hyman to refresh his memory of the
events that you are interested in. To ensure we make most efficient use of the limited time
available, if there are specific areas where you know you will want Mr Hyman's evidence, please
provide me with details, so that we can reach out to Telegram to see if they will agree to provide Mr
Hyman with access to relevant documents.

Regards

Greg

Greg Campbell
Partner

Mishcon de Reya LLP
T +44 2033217234

F +44 20 3031 1498
E
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From: Tenreiro, Jorge <tenreiroj@SEC.GOV>

Sent: 26 November 2019 21:21

To: Greg Campbell <Greg.Campbell@Mishcon.com>
Cc: Waxman, Daphna A. <WaxmanD@SEC.GOV>
Subject: SEC v. Telegram

Hi Greg:
Following up on this—when works for a call?
Thanks,

Jorge

Now & Next, brought to you by Mishcon de Reya and The Economist. Understand what is
really transforming the world today ??? and discover what may lie in store tomorrow.

Mishcon de Reya LLP, Africa House, 70 Kingsway, London WC2B 6AH
T +44 20 3321 7000 ??? F +44 20 7404 5982 ??7? DX 37954 Kingsway 7?7?
www.mishcon.com

Mishcon de Reya LLP is a limited liability partnership registered in England and Wales with
number OC399969 and is authorised and regulated by the Solicitors Regulation Authority
under SRA number 624547. Any opinion or advice is given subject to our terms of business.
You can view our Privacy Policy here.

Please consider the environment before printing this e-mail.

This email and any attachment is confidential, may be legally privileged and must not be
disclosed to or used by anyone other than the intended recipient. Unauthorised use, disclosure,
distribution or copying is prohibited and may be unlawful. If you are not the intended
recipient, please notify greg.campbell@mishcon.com and then delete this email.

This email is sent over a public network and its completeness or accuracy cannot be
guaranteed. Any attached files were checked with virus detection software before sending, but
you should carry out your own virus check before opening them and we do not accept liability
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for any loss or damage caused by software viruses.

This email message has been scanned for viruses by Mimecast.
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From: Pavel Durov

To: Mamoon Hamid
Sent: 1/9/2018 12:43:29 AM
Subject: Re: Re:

Perfect, looking forward.

On Mon, Jan 8, 2018 at 23:56 Mamoon Hamid <mamoon{@kpcb.com> wrote:
Hi Pavel,

Change of location on dinner if that's ok with you. At the Arts Club at 730pm tomorrow (Tuesday).
Mamoon

On Sun, Jan 7, 2018 at 12:04 PM, Mamoon Hamid <mamoon(@kpcb.com> wrote:
Hi Pavel,

Let's add John. Be great to meet him. If you want to hang out before hand for a drink happy to do that, but otherwise
I'll see you at 730pm on Tuesday.

Mamoon
Btw my cell is 408-656-7786. What I use on telegram as well.

On Sun, Jan 7, 2018 at 11:28 AM Pavel Durov <ceo(telegram.org> wrote:
Hi Mamoon,

Sure, happy if Mood can join. | hear he'll be having a meeting with John Hyman, our chief investment advisor. Does it make sense to add John
to our dinner as well?

Thanks,
Pavel

On Sun, Jan 7, 2018 at 4:06 AM, Mamoon Hamid <mamoon(@kpcb.com> wrote:
Thanks, Pavel. Look forward to reading it. ¥

Will make us a reservation.

Had a request. My partner, Mood Rowghani, who leads our growth fund happens to be in town as well. He’s on his
way to Madrid for a meeting. Would it be ok if he joined us?

On Sat, Jan 6, 2018 at 3:56 PM Pavel Durov <ceo{@telegram.org> wrote:
Mamoon,

Dinings as the place for dinner looks great.
Attached are the Technical Whitepaper and the Primer.
The password for both is perkins20telegram17

Looking forward to seeing you on Tuesday!
Pavel

On Fri, Jan 5, 2018 at 5:17 AM, Mamoon Hamid <mamoon(@kpcb.com> wrote:

FOIA Confidential Treatment Requested By KPCB KPCB-0000849
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Btw, how 1s this for dinner: https://dinings.co.uk/

On Thu, Jan 4, 2018 at 5:15 PM Pavel Durov <ceo(@telegram.org> wrote:
Let me know if you'd like to have a look at our technical white paper
before we meet in London. Typically we'd ask for an NDA, but your word
to keep it confidential would be enough.

Sent via http://t.me/emailbot

2018-01-05 00:44 (GMT+00:00), Mamoon Hamid <mamoon(@kpcbh.com™ said:

>

> Perfect, Pavel! On Thu, Jan 4, 2018 at 4:31 PM Pavel Durov wrote: > Hi Mamoon,

=> > Perfect! Does 7:30PM on the 9th work? = > Best, > Pavel > > On Thu, Jan 4,

> 2018 at 1:39 AM, Mamoon Hamid wrote: > >> H >> i Pavel, >> >> Let's do it on

> the evening of the 9th. What time works for you for => dinner? I'm happy to

> make us a reservation, unless you have a place in mind. >> >> Best, ==

> Mamoon >> >> On Wed, Jan 3, 2018 at 11:56 AM Pavel Durov wrote: >> >>> Hi

> Mamoon, >>> >>> Happy New Year! Thanks for pinging me on this. I will be

> travelling from >>> Dubai to London on the 9th. Any chance evening on the 9th

> in London can >>> work? >>> >>> Best, >>> Pavel >>> >>> On Tue, Jan 2, 2018 at
>5:21 PM, Mamoon Hamid wrote: =>> >>>> Hi Pavel, =>>> >>>> Happy New Year! Just
> wanted to touch base about meeting up next week in >>>> London (or this week in

> Dubal). >=>> =>>=> Talk soon. >>>> Mamoon =>>> >>>> On Wed, Dec 27, 2017 at 6:28
> PM, Mamoon Hamid wrote: >>=>> =>>>> Hi Pavel, »>>>> >>>>> Qur Holidays have been
> wonderful - Mexico for a friend's wedding and >>>>> now in LA with the family.

> The weather is not to dissimilar from Dubai >>>>> today. :) Jared L and T may

> be going for a hike in the dessert this weekend. »>>>> >>>>> | can make it to

> Dubai next week, but would prefer January 9th (after >>>>> Spm) or anytime on

> the 10th in London. If that works for you, we can lock >>>>> down a time and

> location. = : =22 Best, »>>>> Mamoon
B R B B On Wed, Dec 27, 2017 at 8:07 AM, Pavel Durov wrote:
e 2= H Mamoon, =>>>>> =>=>>>>> Hope you had wonderful holidays! 100%

> agree with you re blockchain, =>>>>> crazy times are coming, >>>>>>['ll be in
> Dubai from the st till the 9th of January, then in London =>>>>>> 9-13. Please

ey oy

= LMK if any of these places/dates can work for you. >>>>>> >>>>=2 Begt, >>
Pavel »>>==>> »>=>=> On Tue, Dec 26, 2017 at 6:20 PM, Mamoon Hamid >>>>

>

= == Wrote:
=R BeREe> Hi Pavel, >»>5>>> »>>5>5> Hope you had a nice Christmas Holiday.

B 222RERE S easier for you, we can speak over the phone. To answer

== question about investing in Blockchain -- yes it's an active area

> of »>>>>>> nterest for me and KP. At my previous firm, Social Capital, we

= invested 2% >>>>>>> into BTC in 2013 and were one of the biggest investors in

> DCG (Digital >>>>>>=> Currency Group) since 2011. I think we have finally hit a

> consumer tipping =>>>>>> point in the cryptocurrency market that will enable

> real consumer behaviors =>>>>>> to emerge in the next 2-3 years. It's going to

> be an exciting time, >>>>>>> >>==>>> Hope to talk soon, >>>>>>> Mamoon >>>>>5>

> 408-056-7786 <(408)%20656-7786> (on Telegram with this number) >>>>52> 5555555

= On Fri, Dec 22, 2017 at 4:56 PM, Mamoon Hamid =>>>>>> wrote: =>>>>>0

> Hi Pavel, >>>>>>>> »>>>5>>%> That's awesome, but hardly surprised. »>>>>>>>

>>=EE=x Can we find an hour or two to meet up next week? With my German

=== passport [ can meet you pretty much anywhere. 1) »=522555 Bhmmmhns

> Mamoon =>=>35 2R3 On Fri, Dec 22, 2017 at 2:36 PM Pavel Duroy >»>>>55

e e g el
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> wrote: >>>>>:6856:1:19-6v-0943%:Ri6n, Pocument 43-3.-Filed 1206413 hEagfM 9bd2

> I had to cancel my US trip as our presale >>>>>>>>> reached 2X oversubscription
> too soon. Does KP invest in blockchain? >>>>>>>5> >=5>%=>>> Thank you for your
> interest. PE>EE>ER> BB Begt, BREEER Payel BEmREEES 2RSS Sent

> yia FEEEEEEES hitptme/gmailbot FEEE IS BEEEEE LS BB EEEE S BRSNS

AY)

2017-12-22 20:07 (GMT+00:00), Mamoon Hamid said: >>>>>>>>> > Hi Pavel,

>=>==2= = | wanted to touch base with you. T had heard that a round 1s
>R coming together »>>>>>>>> > and would love for KP to get involved.
I

W

A

1 ey oy oy

m sure you have many >>>>>>>>> gptions for =»>>>>>>>> > partners, and we think

we could be stellar ones with our set of >>>>>>>>> pagt >>>>>55>> >

experiences. >>>>>>>>> > Please let me know what the best way to proceed would

be. »»>>>>>>> > Thanks, »>>>>>>>> > Mamoon >>>>>>>>> > On Tue, Dec 5, 2017 at
11:25 AM Mamoon Hamid < mamooni@kpeh.com >>>>55>5> > wrote; >>>>>>55> =
=== == Sounds good, Pavel. I'll let you know if 1 make it out to
=== Dubai/London »>>>>>>>> >> (I'm supposed to in early 2018). In the
meantime, happy >>>>>>>>> holidays. >>>>>>>5> 55 555555555 55 525555555 55
Mamoon ====>>550 = =m0 > (On Mon, Dec 4, 2017 at 6:54 AM, Pavel Durov <
ceol@telegram. org >>>>>>>>> > wrote: >>>>22350 Bk SREEEERR0 22> Hi Mamoon,
I e B B B = (Great to hear from you. T've

VARV ERVERY:

W

YAV R VIRY

N

> postponed my US trip for a few »>>>>>>>> weeks, and am >>>>>>>>> >> |ikely to

> remain in Dubai / London until mid-January. I'll >>>>>>>>2 write you once

BxeREERE> =22 | have clarity on the US trip, >>> >335 5% ok BhbEEREL 2 Begt,
SHHEEREIES S Paye] BEEIEEIRE 2R BRI = On Mon, Dec 4, 2017 at 5:22 AM,

> Mamoon Hamid < mamoon(@kpcb.com »>>>>>55>>% > wrote, >>>>23255 255 BEELEEERE HH55

> Hi Pavel, >>5>5555505 3555 S5m0 555 s 55555555 =55 Hope you are great. |

> wanted to check in to see if you made >>>>>>>>> plans to be »>>>>>>5> »5>> gut

> here. If not, perhaps I may see you in your neck of the >>>>>>>>> woods.

SEEEHEEEE BB B EEEE B B ERI IR B> Begt, 25> 535> Mamoon

B REREEEEE 2= On Sun, Oct 29, 2017 at 10:52 AM Pavel Durov <

-

: > ceoftitelesram.org > wrote; >>=>
> H Mamoon, »nmnmmbk Bhkhs BEEHEEEEE 55 s g pleaSure to e-meet you.
> I've heard a lot of good >>>>>>>>% things about >>>>>>>>> === you, looking

> forward to meeting you in person, ==>=>>xk Bk bhkhkkkkk =25 'm likely to

= visit SF in a few weeks. T'll send you a note >>>>>>2>> once [ >=>>02500 H5nmo

= have Specjfic dates set up. FEEEIEEED BRI ERREEEEEE B Thanks_‘_ P

g ey ey

= Payel BEEEEEEEE R REEEEEED R Sent via http:,-"'.-"'t.me Jomailbot

FrERREEEEE BhREEREEE BEEE BREREREEE BRERE 201 7-10-29 09:18 (GMT-07:00), Mamoon
> Hamid < mamoon{dkpcb.com =»>=>>>5 == gqid; »»>>>>>5> ==>=> > Thanks, I, for the

= sweet intro (bee now), >=>>>>252> 22222 > H) Pavel, »>>>>>55> >225> = A pleasure

> to make the acquaintance. As Jared said, a big >>>>>>>>% fan of your »»>>>>5>5

=== work at >xEmnEEE =55 = Telegram. Could not live without it. I'd love

> t0 meet >R gometime, whenever »>>>>5>355> 55355 that »rEHErEhE Bhmsm may
> be. I'm mostly based in San Francisco, but make it to =>>>>>>>>> different

==>>> > the world over the course of a year.
Bl Bk Begt, BrEEEEEEE 2R = NMamoon prEErmERE =R = On Sat, Oct
> 28,2017 at 11:04 PM, Jared Leto < >>>>>>>>" crash(@jaredleto.com > »>>>>550m

BB e Wrote: FEEEEIEEE BB B e BBREIEBEES BBERE

N

N

e S S S S S S S S S S pal‘ts Of T T e T e T T T

W

e S S -

- e o o o o o o P
e S e e e e

kY

- > This e-mail and any files transmitted with it are
=== intended solely for >>>=>5=50 »hmnn the »>>kkkmnk =555 = = yge of

FOIA Confidential Treatment Requested By KPCB KPCB-0000851
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== reader »>EEEREE B3 5 2 of this e-mail is not the intended recipient

> or the >>>>>>>>> employee or agent =>>>>>>>>> >>>>> > > responsible for

> delivering the message to the intended >>>>>>>>> recipient, you >>>>>>>>> >>>>>
> are >>>>>>E3 22 = > hereby notified that any use dissemination, forwarding,

PEEREREREE printing or >>ereE>>k =Rk > = copying of this e-mail is strictly

= prohibited. ]_fyou =EEEREEEE have received FrrrrEEEE B thig BrErrEEED 2R
>> > e-mail in error, please e-mail us at >>>>>>>>> gecurity(@jaredleto.com .

.

*

BEEEERREE R 2 RRERERREE 2R > > On Oct 28, 2017, at 10:33 PM Jared

g

~ -

eto < »>>>>3x3> crashi@aredleto.com > >>233ERR0E 2R > wrote, »>3EEEERE

AY)

!

e e . -

> e e T e e e T e e e e e T e e T e T e e e e e e e e T e e e e e e e T D e e e e e e T e e T e e T e e e e T e e T e

!

it
i

A

=== > == |t’s a total pleasure to intro two people who I like so =>>>>>>%0
much and >>>>>5>>> >35> > gdmire a >>>>>>>>> >35> > >3 great deal, >>>5mm>05

AY)

!

Yy

S T BT BBBEEEELS BBIE 3 B3 BREBLLRES B35 5 =5 Payel - meet Mamoon - one

SN

N

of the smartest investors in >>>>>>>>> the valley and >>>>>>>>> >>555 H5ns

=
ZEEE g IR I really go(_}d quy. e e e e e e e
= &

A

W

B i 2RERRREEE 2R > =2 He's a lot like you. A creative rule breaker
who 18 >>>>>>>>> kicking ass and >>>>=>>>5 >>550 > doing >>>mmmrk 2k > S

N

> 1t with dignity and heart, =>=>>=>mEE =EEED = 2 2EEEEERERD BRERD > B EhEEEEE:

>>>>=> 2> > He 1s also a big fan of your work, >>>>55250 5555 = 5k bhmhbhnn

PRl > b BhERERREE R = 2> Mamoon - as you know - Pavel is a legendary
> founder and >>>>>=>>>> g total >>>=22555 555 = fucking =>>>mm0m00 BEEEE = B
a1¢] we| - e - . e -

> genius. B >>5555555 35555 > 55 5555550

e oy o oy o o g o ey oy
P e S S S e

e T T T e T T e e T e T e e e T T e e e e T e T

o

> > > == This e-mail and any files transmitted with

> it are =>>==>=>>> intended solely for =>=5m50500 Bhbhh Shhmhhhkhn B = the
BrEEREEREE 2R = =2 gge of the individual or entity to whom they are >>>>>>>>>

ey o

> addressed. If the »>>>>=3>5>% »>55> = reader =»>>>>5>> »>>>> = == of this e-mail
> is not the intended recipient or the >>>>>>>>> employee or agent >>>>>>>>2
B BREERRERE 2R 2 22 regponsible for delivering the message to the

> intended »=>>>>==> recipient, you ===k Bkl kbbb BRI > ogre
PR e = 2 hereby notified that any use dissemination, forwarding,
>3 printing or >R 25 > 5 copying of this e-mail is strictly

= prohibited‘ If you FEEEEEE have recelved ===l =k = thig =k
=>=> > => e-mail in error, please e-mail us at =>>>>>55>

e e e e e -
e e e e e

5,

e S S
P

> Perfect, Pavel!
> On Thu, Jan 4, 2018 at 4:31 PM Pavel Durov < ceo(@telegram.org > wrote:

BB BRBERED BRRED 2R Bh

== Perfect! Does 7:30PM on the 9th work?

> Best,

>> Pavel

>

=> On Thu, Jan 4, 2018 at 1:39 AM, Mamoon Hamid <= mamooni@kpcb.com > wrote:
o

FOIA Confidential Treatment Requested By KPCB KPCB-0000852
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=== 1 Pavel,

>

>

>>> Let's do it on the evening of the 9th. What time works for you for dinner?

>>> I'm happy to make us a reservation, unless you have a place in mind.

VoW
WO
VERY.

A
¥
Y

> Best,
= Mamoon

=

VoV
v
VARY

A
\Ys

> 0n Wed, Jan 3, 2018 at 11:56 AM Pavel Durov < ceof@telegram.org > wrote:

Y,
Y,
(VAR

A
Yi
\f

=2 Hi Mamoon,

A
VARV

=
>> Happy New Year! Thanks for pinging me on this. T will be travelling from
Dubai to London on the 9th. Any chance evening on the 9th in London can
work?

\Y

S
S

= Talk soon.
= Mamoon

N

IVERVERY]

N

N

=== Hi Pavel,

S

N

%
IVERVERY]

N

= T T

-=>>>> Qur Holidays have been wonderful - Mexico for a friend's wedding and now

W
VARY

>>=>>>in LA with the family. The weather is not to dissimilar from Dubai today.
=== 1) Jared L and I may be going for a hike in the dessert this weekend.
B

S

>>=>>2 [ can make it to Dubai next week, but would prefer January 9th (after

= Spm)

>>>>>> or anytime on the 10th in London. If that works for vou, we can lock down
»>>>=2 g time and location.

B

e e g

>>>>>> Really look forward to it.

S

P e e e
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=== Mamoon

>

>>>>2>> fimes are coming,
>>>==>> |l be in Dubai from the 1st till the 9th of January, then in London
>>>>>>>0.]13. Please LMK if any of these places/dates can work for you.

>33 Pavel
R

->>=2>> (On Tue, Dec 26, 2017 at 6:20 PM, Mamoon Hamid < mamoon(@kpcb.com > wrote:

> Hi Pavel,
-> Hope you had a nice Christmas Holiday.

- It it's easier for you, we can speak over the phone. To answer your
- question about investing in Blockchain -- yes it's an active area of
- interest for me and KP. At my previous firm, Social Capital, we

% into BTC in 2013 and were one of the biggest investors in DCG

== Currency Group) since 2011. I think we have finally hit a consumer
> tipping
>>>>>>>> point in the cryptocurrency market that will enable real consumer
=x>=>222> behaviors to emerge in the next 2-3 years. It's going to be an exciting
SEEEme.

>>=>>>>> Hope to talk soon.
==EEEEE Mamoon
=z 408-656-7786 (on Telegram with this number)

> On Fri, Dec 22, 2017 at 4:56 PM, Mamoon Hamid < mamoon(@kpcb.com >

=R H) Pavel,

e

=i S S S

>>=>>>>2> That's awesome, but hardly surprised.
e

e g
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> passport |

>>>=>>>>2 can meet you pretty much anywhere. )
P S

>====x On Fri, Dec 22, 2017 at 2:36 PM Pavel Durov < ceo(@telegram.org =

>>>>2>>22> (Good to hear from you! T had to cancel my US trip as our presale
=> reached 2x oversubscription too soon. Does KP invest in blockchain?

=>>>=>=2=22> Thank you for your interest.

> Best
SR Payel

Sent via <a

T T e T o S, e

P

> href="http://t.me/gmailbot">http://t. me/emailbot</a>

. —
P

2017-12-22 20:07 (GMT+00:00), Mamoon Hamid < mamoon{kpcb.com > said:
> Hi Pavel,

= [ wanted to touch base with you. I had heard that a round is coming

-2 together

= and would love for KP to get involved. I'm sure you have many

== for
- partners, and we think we could be stellar ones with our set of

- experiences.

> Please let me know what the best way to proceed would be.

> Thanks,

> Mamoon

= On Tue, Dec 5, 2017 at 11:25 AM Mamoon Hamid < mamoon{@kpcb.com >

=

==>zz> 22> Sounds good, Pavel. Tl et you know if T make i1t out to

== (I'm supposed to in early 2018). In the meantime, happy holidays.
== Mamoon

== On Mon, Dec 4, 2017 at 6:54 AM, Pavel Durov < ceofdtelegram.org =

= Wwrote:
P e e

FOIA Confidential Treatment Requested By KPCB KPCB-0000855



SIS _';>;-Qaﬁ@1\khl§5g}{:09439-PKC Document 43-3 Filed 12/06/19 Page 8 of 12
eI 2
22 2

FrmRREREE 22> (Great to hear from you. I've postponed my US trip for a few

2> =2 ikely to remain in Dubai / London until mid-January. I'll write

I OIce

A
\Y4
N
v
W
v
A
\v4
K
i
W
ki
0
[
g
<
o]
o
=
5
Q
=
=
=
o]
C
w2
Er
=

T e I e e e e e T e e
>>EREEEEE> 2> 0On Mon, Dec 4, 2017 at 5:22 AM, Mamoon Hamid < mamoon(@kpceb.com >

B e
BHEBEERRRD =2 H Pavel,
B

=>>>>> === Hope you are great. | wanted to check in to see if you made

be
»> >>>> out here, If not, perhaps I may see you in your neck of the

=

=

- Best,
>>>> Mamoon

=== n Sun, Oct 29, 2017 at 10:52 AM Pavel Durov < ceofdtelegram.org

o= e e S e e e S WTOI:EZ

D g

T

=»>>=> Hi Mamoon,
=

=== It's a pleasure to e-meet you. I've heard a lot of good things

=>>>> you, looking forward to meeting you in person.
) e

-=>=2>2 'm likely to visit SF in a few weeks. I'll send you a note

=>>>2>2> have specific dates set up.
> T

== Thanks,

== Pavel

T

»>>> Sent via <a href=" <a

e

= href="http://t.me/emailbot">http://t.me/gmailbot</a=
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SR
> href="http://t. me/emailbot">http://t. me/emailbot</a>

SRR 2 901 7-10-29 09:18 (GMT-07:00), Mamoon Hamid < mamoon(@kpceb.com >

= = = Thanks, 1) for the sweet intro (bee now).
IR P > H] PEIVEL

>EEEEEEEEE >R > A pleasure to make the acquaintance. As Jared said, a big fan

-

=
BRI BB work at
> =253 > Telegram. Could not live without it. I'd love to meet
> sometime,
ST whenever
BB 3 that
FrRhEEREE =25 > may be. I'm mostly based in San Francisco, but make it to
BEEEERRRRE different
DI HHIID B parts of
; : > the world over the course of a year.
> Best,
== = Mamoon
> On Sat, Oct 28, 2017 at 11:04 PM, Jared Leto <

solely for
=22 the
»> »»>>> > > yse of the individual or entity to whom they are addressed.

== agent

=== 2 > responsible for delivering the message to the intended
=2 recipient, you

FEEEEre

=== > > hereby notified that any use dissemination, forwarding,

printing

Y
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FEEEEREEEE 2R = > copying of this e-mail is strictly prohibited. If you have
> HHHREE raceived
B e 111

SEEEEEEREE 2R = > eqmall in error, please e-mail us at

> security(@jaredleto.com .

e e g e i e g e i

BEEEEEEEEE 2EEE == On Oct 28, 2017, at 10:33 PM, Jared Leto <
cmsh@mredleto com >

\.-"

==>=> > >>|t’s a total pleasure to intro two people who I like so

EmmEEERRD =R > gdmire a

SR 2 = 2 great deal.

> > > Pavel - meet Mamoon - one of the smartest investors in the
> valley and

=> He’s a lot like you. A creative rule breaker who is

A4

doing
> it with dignity and heart.

VRV VIR VIRV
VIEVERVIRVERY
VoW Y

&

73

=N

T

o]

[~

=3

i=]

=’

=

Q

=N

LA

Q

=

b

2

e

v
y
W

A

>> Mamoon - as you know - Pavel 1s a legendary founder and a

A

fucking
> > > genius, [ ¥
el mlmlmTEe T Ele

e 8

v
y
v

> > > You two should know each other!!!

-

T T
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P e e i e e Qe e e e S - -
e e - e e i

Z>EEEEEEEE =E>R> > == This e-mall and any files transmitted with it are intended

>R golely for

EEmmEEERRD 2R > the
ZEEEEEEEEE B = =2 gge of the individual or entity to whom they are
addressed If

B EBEREEES R > reader

PRI k> > 22 of this e-mail is not the intended recipient or the

== agent
BHIEBEEIIES B
PR ek > 2 regponsible for delivering the message to the intended
BEEEEREE recipient, you

P e e e e recei\fed

TR

TR
P e el
P e el
e e e

e S
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From: Pavel Durov [ceo@telegram.org]

Sent: 09/01/2018 19:27:58

To: Jerry Murdock [jerry@jerryfmurdock.com]; John Hyman [hyman@telegram.org]
Subject: Jerry <-> lohn

Dear Jerry,

Please meet John, who is Chief Investment Advisor at Telegram. John has all the knowledge regarding the
current status of the private sale of TON and will be happy to share it with you and Insight VP.

John, please meet Jerry, who is a good friend, mentor and a Telegram evangelist. Jerry is the founder of
Insight Venture Partners.

Kind regards,
Pavel

FOIA Confidential Treatment Requested by Telegram Group Inc. TG-005-00010516
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From: Pavel Durov [ceo@telegram.org]

Sent: 20/01/2018 19:42:34

To: Dave Munichiello [dave@gv.com]; John Hyman [hyman@telegram.org]
Subject: Dave <-> John

Dave,

Please meet John Hyman, Chief Investment Advisor at Telegram. John runs the distribution of Grams and
will be happy to help.

John,

Please meet Dave, General Partner at Google Ventures. Dave knows me and Telegram very well and is
interested to join the process.

Best,
Pavel

FOIA Confidential Treatment Requested by Telegram Group Inc. TG-005-00009569
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From: Pavel Durov <ceo@telegram.org>

To: Pete Briger

CcC: perekopsky@telegram.org; shyam@telegram.org; Yosuke Sasaki
(yosuke. sasaki@softhank.com); Rajeev Misra - Softbank (rajeev.misra@me.com); Colin Fan;
John Hyman

Sent: 1/18/2018 7:26:39 PM

Subject: Re: Follow up from last week's call

Hi Peter,

We're past a few deadlines, but I hope we can still make it work. Cc'ing John who is in charge of the process.

Best.
Pavel

On Fri, Jan 19, 2018 at 12:04 AM, Pete Briger <pete/@fortress.com> wrote:

Do we need to do anything to document the interest we gave in participating the Ton ICO? The interest would be
$10 million from senior SoftBank and Fortress Investment Group executives. Best, Pete

FIG_000352

https://enf-ed2-ny:8443/axcng/resources/brava/afOce502edf8/1ib/client.html?loglevel=error 12/4/2019
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From: John Hyman

To: Mood Rowghani

CC: John Hyman; Mamoon Hamid; ceo@telegram.org; llya Perekopsky; Shyam Parekh
Sent: 1/19/2018 8:04:30 AM

Subject: Re: Telegram Private Placement Update

Dear Mood

Further to our discussion I m confirming your allocation of 30 million usd -we re delighted with your support
John

On 19 Jan 2018, at 02:08, Mood Rowghani <mood@kpeb.com> wrote:

Thank you John. Unfortunately this is less than our $1B fund can commit. Pls let me know when you are available
to speak by phone to discuss.

On Jan 18, 2018, at 5:51 PM, John Hyman <hyman(@telegram. org> wrote:

Dear Mamoon and Mood,

Thank you for the support you have shown to the Telegram Open Network and for committing to subscribe for
Grams in the Pre-Sale.

In response to your interest, we are proposing an allocation of 15 million USD and look forward to completing this
subscription with you. Attached you will find a document outlining the process from now until payment and also

containing the purchase agreement, along with an updated copy of the primer, technical white paper, and risk factors.

Once again, we thank you for your support. Please feel free to reach out to us if vou require any guidance during the
remainder of the process.

Regards,
John

<Process Memorandum, KYC Form and Purchase Agreement pdf>
<Pre-Sale Primer.pdf>>

<Technical White Paper (Appendix A to Pre-Sale Primer).pdf>
<Risk Factors (Appendix B to Pre-Sale Primer).pdf>

FOIA Confidential Treatment Requested By KPCB KPCB-0000745
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Message

From: John Hyman [hyman@telegram.org]

on behalf of  John Hyman <hyman@telegram.org> [hyman@telegram.org]

Sent: 1/15/2018 11:09:23 AM

To: Matt Huang [mhuang@sequoiacap.com]

cc: John Hyman [hyman@telegram.org]; Pavel Durov [ceo@telegram.org]; llya Perekopsky [perekopsky@telegram.org];
shyam@telegram.org

Subject: Re: Telegram Private Placement Update

Dear Matt

Thanks for the question.

The total supply has not changed and stays at 5 billion grams.

The Telegram team has decided that it plans to distribute 60.9 per cent to the ecosystem rather than 44 per cent
as previously planned.We believe this will add to the liquidity of grams and speed up adoption.

Kind regards John

On 15 Jan 2018, at 18:34, Matt Huang <mhuang(@sequoiacap.com> wrote:

Hi John, thanks for the update. We will discuss internally and get back with next steps.

One quick question: does the increased raise size change the total supply of Grams? Le. you had
previously planned to sell up to 44% of 5B grams to investors. The sale you describe calls for
selling roughly 2.2B pre-sale Grams and 800M public-sale Grams (correct me if wrong).

Best,
Matt

On Mon, Jan 15, 2018 at 9:52 AM, John Hyman <hyman(@telegram.org> wrote:
Dear Matt,

We would like to update you on where things stand with the Telegram Open Network (TON) private placement and
where the process will go from here.

We are humbled by the great reception you and other investors have given to TON and the offering. At the close of
our process to gather expressions of interest, we have received expressions of interest for over US$3.75 billion of
Grams from approximately one hundred investors. Of equal relevance is the broad and balanced distribution of
investor interest. We are on track to achieve an equally distributed holder base between Asia, Europe and the United
States.

The combination of the scale and quality of the demand has led us to rethink our strategy for both this transaction and
the next round.

We have decided to increase the volume of this round to US$850 million. Based on the formula in the White Paper,
this results in a price of US$0.37756101 per Gram. We selected this offering size not only to give us sufficient capital
to develop TON and the associated functionality within Telegram Messenger over the next number of years, but also
to facilitate an allocation process that will ensure that every investor that participated in it and is eligible to receive an
allocation will receive one. Throughout the process we have emphasized the importance of Grams being widely
distributed, which we believe will allow Grams to function as a decentralized currency.

In terms of the next round, we expect that it will start in mid-March 2018, and we expect that it will be sized at
US$1.15 billion. In this round, Grams will be offered on a private placement basis in exchange for fiat currency. All
investors in this round will purchase at the same price relative to one another (using the average price per Gram sold
in the round, as per the formula in the White Paper). As an illustration, if the round is US$1.15 billion, the price to
investors will be approximately US$1.45 per Gram. Grams issued through this round will not be subject to any lock-up
provisions.

Below you will find a document that confirms your indication of interest based on these revised terms. We would like
this returned by close of business in your region on January 17th.

FOIA Confidential Treatment Requested by Sequoia Capital Operations, LLC SC_00000399
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Thereafter the anticipated process is as follows:

e Wednesday 17 January {COB) — Deadline for you and other investors to submit their signed indication of
interest (attached below).

¢  Thursday 18 January - Indicative allocations and purchase agreement sent to investors along with a
process letter.

o  Thursday 25 January — Deadline for investor acceptance and signature to purchase agreement.

o By Friday 9 February — Payment and closing of all purchases
Thank you for your interest in TON and the offering.

Kind regards,
John Hyman

FOIA Confidential Treatment Requested by Sequoia Capital Operations, LLC SC_00000400

https://enf-ed2-ny:8443/axcng/resources/brava/afOce502edf8/1ib/client.html?loglevel=error 12/4/2019



— Case 1:19-cv-09439-PKC_ Document 43-9  Filed 12/06/19__Page 1 of 1

From: John Hyman

To: Aaron Batalion; Adam Goldberg; Jeremy Liew; Pavel Durov; llya Perekopsky; shyam
Sent: 1/15/2018 9:30:56 AM

Subject: Telegram Private Placement Update

Attachments: Telegram - Indication_of_Interest. pdf

Dear Aaron,

We would like to update you on where things stand with the Telegram Open Network (TON) private placement and where the
process will go from here.

We are humbled by the great reception you and other investors have given to TON and the offering. At the close of our process
to gather expressions of interest, we have received expressions of interest for over US$3.75 hillion of Grams from approximately
one hundred investors. Of equal relevance is the broad and balanced distribution of investor interest. We are on track to achieve
an equally distributed holder base between Asia, Europe and the United States.

The combination of the scale and quality of the demand has led us to rethink our strategy for both this transaction and the next
round.

We have decided to increase the volume of this round to US$850 million. Based on the formula in the White Paper, this results in
a price of US$0.37756101 per Gram. We selected this offering size not only to give us sufficient capital to develop TON and the
associated functionality within Telegram Messenger over the next number of years, but also to facilitate an allocation process
that will ensure that every investor that participated in it and is eligible to receive an allocation will receive one. Throughout the
process we have emphasized the importance of Grams being widely distributed, which we believe will allow Grams to function
as a decentralized currency.

In terms of the next round, we expect that it will start in mid-March 2018, and we expect that it will be sized at US$1.15 billion. In
this round, Grams will be offered on a private placement basis in exchange for fiat currency. All investors in this round will
purchase at the same price relative to one another (using the average price per Gram sold in the round, as per the formula in the
White Paper). As an illustration, if the round is US$1.15 billion, the price to investors will be approximately US$1.45 per Gram.
Grams issued through this round will not be subject to any lock-up provisions.

Below you will find a document that confirms your indication of interest based on these revised terms. We would like this
returned by close of business in your region on January 17th.

Thereafter the anticipated process is as follows:

e Wednesday 17 January {COB) — Deadline for you and other investors to submit their signed indication of interest
(attached below).

¢ Thursday 18 January — Indicative allocations and purchase agreement sent to investors along with a process letter.
® Thursday 25 January — Deadline for investor acceptance and signature to purchase agreement.
e By Friday 9 February — Payment and closing of all purchases.

Thank you for your interest in TON and the offering.

Kind regards,
John Hyman

FOIA CONFIDENTIAL TREATMENT REQUEST LSVP_00014
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To: Aaron Batalion[aaron@lsvp.com]
Cc: John Hyman[hyman@telegram.org]
From: John Hyman

Sent: 2018-03-07T10:31:01-05:00

Importance: Normal

Subject: Re: Telegram Update

Received: 2018-03-07T10:31:01-05:00
Yes thank you

On 7 Mar 2018, at 15:29, Aaron Batalion <garon@lsvp.com=> wrote:

John,

Our Lightspeed China fund, which is an affiliate of Lightspeed US, is interested
in this next round. They have deep connections in China and have invested in
some of the largest tech companies of the last decade.

Can I connect you directly?

On Mon, Feb 19, 2018 at 4:43 AM John Hyman <hyman(a telegram.org> wrote:

Dear Aaron,

We, the Telegram team, would like to take this opportunity to update you
on the progress of the TON project.

First, thank you for the trust you have placed in us. We can confirm that
the proceeds of your purchase totaling 25 million USD have been
received in full and you have been allocated an entitiement to
66,214,464 .3 Grams, according to the terms of the purchase agreement.

As you know, we closed the initial round of the TON private placement in
early February, raising a total of US$850 million at a price of
US$0.37756101 per Gram. We achieved our goals of having a diverse
distribution of investors, in both number and geography.

We are now preparing to launch the next round of the offering. As
described in the transaction documentation you received in the initial
round, no more than US$1.7 billion worth of Grams will be sold in this
next round. Because of the initial round’s oversubscription, the
subsequent sale will be divided into two stages (Stage A and Stage B).
The target size for each stage is still to be determined, but we currently
anticipate offering US$850 million of Grams in Stage A, at a price of
US$1.33003701 per Gram. Both stages of the subsequent round will be
conducted in the form of a private placement. Unlike the Grams issued in
the initial round, following the network launch there will be no lock-up on
Grams issued in either Stage A or Stage B.

https://enf-ed2-ny:8443/axcng/resources/brava/afOce502edf8/1ib/client.html?loglevel=error
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Our aim is to complete Stage A by the middle of March. We are pleased
to say that preliminary interest from potential investors for Stage A
already exceeds the target transaction size. We will continue to focus on
having a diverse base of investors who can provide support and
sponsorship for the TON project. We will do our best to ensure that any
investor from the initial placement who wishes to participate in Stage A
receives priority in the allocation process.

During the marketing process, our ability to comment publicly is restricted
by applicable securities laws. We continue to ask that you also refrain
from commenting publicly at this time.

We will shortly circulate updated transaction documents to you for Stage
A. If you have any questions, you are welcome to contact us.

Thank you once again for your support. We look forward to continuing to
work closely with you.

Regards,
John

Aaron Batalion
partner | lightspeed
703.405.4224

https://enf-ed2-ny:8443/axcng/resources/brava/afOce502edf8/1ib/client.html?loglevel=error 12/4/2019
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From; John Hyman <hyman@telegram.org>
To: blake@gv.com

Sent: Thu, 3 May 2018 07:12:06 +0100
Subject: Re: ICO

Dear Blake

The WSJ article is not correct.

We decided for regulatory reascns that we will never do any form of direct public offering,

We plan to do cne more private round most likely in September cnce Blockchain trails have commenced.
The public will be able to buy grams once network is working and wallets distributed but on a secondary
basis not from Telegram directly.

Kind regards

John

> 0On 3 May 2018, at 04:12, Blake Byers <blake@gv.com> wrote:
>

> John - Im guessing the push on a public ICO is based on regulatory concerns. Which makes sense.
Any additional guidance - plan on an ICC when network is live?

CONFIDENTIAL GOOG-GV-SEC-TON-00004657
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Document 43-12

1 BiEpeen
599208 noreshkin 436197187 lohn Hyman 1/24/2018 72411  |Hilohn.
AMIUTC0)
2
736127187 John Hyman 579208 nureshkin 1/24/2018 72546 [Hi
AR(UTC+0)
3
436197187 Joha Hyman 599208 noreshkin 1/24/2018 43119 |Can you sive me a potted history of fog
ARA{UTC+0)
4
436197187 John Hyman 599208 noreshkin 1/24/2018 7:43:29 | Believe their Lo was 10
AM(UTC+O)
=
509208 roreshkin 136197137 John Hyman 11242013 Til5i13
AR[UTCH)
6
599208 noreshkin 436197187 John Hyman, 1/24/2018 T45:28 |in their indication of interest they included 20
AMIUTC+O)
Y
599208 oreshkin 436197187 lohn Hyman 1/24/2018 7 AG.10
ARG+
8
599208 noreshkin 436197187 John Hyman 14242018 T:48:37 Il think ¥2-15 should be good for them , Il ca-
AM{UTC10) invested with them in the past. They are market
2 makers. Do a lot of oumus,
436197187 John Hyman 599208 noreshkin 1/24/2018 3:29:48  |Done on 10
AMIUTE+0)
10
599208 noreshkin 136197187 Johns byman 17242018 54927 |
PM{UTEAG)
11
599208 noreshkin 436197187 John Hyman, 1/26/2018 G:17:56  |Hilohn| | was wondesing, when is.the estimated
PM{UTCAO) clay ta receive answecuted PA from Telegram side
with wiring instructions? Twant to tell aur wiring
tearn to be ready.
12
036197187 John Hyman 599208 noreshkin 1/26/2018 72810 |Warking an it
PM{UTCH0)
12
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A B C D
599208 noreshkin 126197187 lokin Hyman 1/31/2018 3:44:38  |Hi lohn, per Pavel's permission, we would like to
PM{LUTCH0) include invastmants. from some ather interasting

folles like Alexia Tsatsis (TC journalist, interviewed
gram in 2013, Matt Mullenweg
(Wordprass), Om Malik (GigaOrm}, Naveen
{Foursquare), Jeremy Stoppelman [Yelp], Lee
Linden fkarma, Tapjoy). We estimate

appraximatsly 5-7M more in Latal But since the
closing In Efysium UP2398 LP. aiready happened
3 week ago, our legal firm Perkins Coie suggested
us to set up @ new entity. | know that the timing is

Pavel about Tel

pretty tight and was wondering if it is ok, to submit
Us Repletters from new investors by Friday? We
anticipate: to have.a hank aceaunt sel up withall

funds ready te wire by varlier noxt weak

599208 noreshkin

436197187 John Hyman

2/16/2018 T47:19
PMIUTC+0)

Hi John! | just wanted to 5ay a persanal thank you
far sl yaur help and suppoct, Shyam kald me that
both payments [from Elysium UF2398 and

Elysium T} have been successfully receved. Maay

thauks for giving me this oppartunity, |am

srateful for your suppart. £+

599208 noreshkin

436197187 Juhn Hym

2/16/2018 T:47:45

On 4 different note, sume of my ather friends are

FM{UTCHO} very interested in the subsequent sale. Would it
be possible to know the terms and timeline?
16
136197187 lohn Hyman (599208 nuneshkin 2/16/2018 8:03:00 (ki Nibolsi thanks: for all the suppert and rest wark
PM{UTC0)
1z

436197187 John Hyman

599208 noreshkin

27162018 8i103:27
PM(UTCA0)

Do you want ta speak over weekend about round
2

593208 noreshkin

436187187 lohn Hyman

2/16/2018 8.04.03
PM(UTCH)

I'm happy to. Please kindly It me know when you

are availsble.

19
136137157 John Hyman  |599208 noreshkin 2/16/2018 BOKLT |Where areyou ime wise
PM{UTCAO)
20
599208 noreshkin 136197187 John Hyman, 2/16/2018 8:04:32 |San Frandisco, CA
PM{UTE0)
21
136197187 John liyman  [539208 noreshkin 2£16/20138:04:39  |Lucky yau
PM{UTED)
22

FOIA Cenfidential Treatment Requested by Telegram Group Inc.
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A B C D
436197187 Joha Hyman 599208 noreshkin 2/16/2018 8B.04.54  [How aboul 12 your time tommrrow
PM{UTC+0

599208 norashkin

436197187 John Hyman

2/16/2018 8.05:05
PM{UTC+0)

Excellent.

599208 noreshkin

436197187 John Hyman

2/16/2018 8:05:30

Tt works fine, o youwant me to send you a

PM{UTCH0)

PM(UTC+0) calenday inwite?
25
136197187 John Hyman 599208 nureshkin 2/16/2018 8:05:51  |Please
PM{UTC+0)
26
599208 noreshkin 436197187 John Hyman 2/16/2018 8.07:11 |

136197187 Joha Hyman

599208 noreshkin

2/17/2018 6:46,13
PM{UTC=0)

Can we make our ¢3ll 12,15 your tirme

599208 noreshkin

436197187 John Hyman

2/17{2018 6:56:33
PM{UTCA0)

Sure, no prablem

436187187 John Hyman

595208 noreshkin

2/17/2018 8:29:07
PMUTE0)

phane call

30
136197187 John Hyman 2/23/2018 9:45:13  [Wpdated primer things soing well
PM(UTC+0)
31
436197187 John Hyman  [599208 noreshkin 2/23/2018 9:48,11
PM{UTC O}
32
599208 noreshkin 136197187 John Hyman 2/23/2018 94925  |thank vou!
PM{UTE+D)
33
599708 noreshkin A36197187 John Hyman 34372018 33600 Ternific, fis of naw we're an track to fulfill 20m
34 PM(UTC10} allacation
599208 noreshkin 136197187 lohn Pyman 245/ 2018 5:30:34 Hi lohn! Have youseen this srtice?
PM(UTC#0} https:/fwrww.nytimes.com/2918/0304 fechnolog
25 /teleeram-initial-caim-offering himl
599208 noreshkin 436197187 Jchn Hym 3/5/2018 5:30:50  |"But the venture capitalists who have invested the
PM(UITC10) mostin the virtual cuerency space, like Union
Square Ventures, Andreessen Howwilz, Greylod
- and Polychain Capital, have stayed away,”
136197187 John Hyman 599208 noreshkin 3/5/2018 5:30:50 Ve it's newtral
37 PM{UTC+Q}
599208 nureshkin 436197187 Jhn Hyman, 3/5/2018 53101 |l thouglt Greylock is in e game
38 PR{UTCAC))
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A B C D
436197187 John Hyman | 599208 noreshkin 3/5/2018 5:31.29  |Greylock don't do (cos
39 PA{UTC+T)
599208 noreshkin 436197187 John Hyman 3/5/2018 5:31:39  |Have you talked with al6z. polychain and Union
40 PMUTC4D) sauare?
599208 noreshkin 43619718 7 John tyman 3¢5/2018 5:32:08  |Or they just "pass” like Pantera?
4l PRM{UTC40}
599708 norashkin 436197187 John Hym 3502008 53336 |the NYTimas author Nathanial Pepper [s 2 Harvard
PM{UTCHO) classmate of mine, I'm going to reach out to him
and i'm alsa going to tal, 1 Dan Mprehzad fram
Pantera about Charlie's anticle. This echo chamber
of dismissing this amazing ploneering deal needs
to:stap. | won't mention you or anything
confidential, but | will not stand by while athers
publicly spit om my investment and the investment
of my friends.
42
599208 noreshkin 436197187 John Hyman 3/5/2018 5:34;27  |Will D'Brien is a co-founder of BitGo, LP ( many
43 PIUTC+D} funds includinia Blockehain Capital
599208 noreshkin 43619718 7 John Hyman 3/5/2018 53619 |He invested with me and Pierre Omidyar and last
44 PMUTC40} time.
436197187 John Hyman 599208 nereshkin 3/5/2008 5492:32 Ok thank
45 PM{UTCADY
136197187 John Hyman 539208 noreshkin 31172018 30459 |Nikolai all good on aur side we have well ovar 2
FM{UTCH0) billion in demand
a6
436197187 John Hyman  [599208 noreshkin 3/11/2018 3:15:08  |What allogation are you comfortable with.
PM{UTC10}
47
599208 noreshkin 436197187 John Hyman 3/13/2018 6.0G:17 [Jahn, | have a question. Would it be possible to
AM{UTC+0Y) split my allocation in two checks? Opg of
investors, Hai Liis (who participated in the first
raund via Elysium T as individual, and submitted
all I0YC dacs for th a3 woll), would like 1o
purchase now: directly for $10m from his PE firm
Can we please sign two purchase agreements with
Tulegram, one from Elysium T2 LP and another
from IMQ Global Private Equity Fund?
48
599208 noreshkin 436197187 lohn Hyman 3/13/2018 606133 |Highly appraviate your halp
AMUTC40)
49
436197187 John Hyman | 599208 noreshkin 3/13/2018 60659 |Yes that's fine quicker he re-submits the better
AMIUTE+0)
50

FOIA Cenfidential Treatment Requested by Telegram Group Inc.

https://enf-ed2-ny:8443/axcng/resources/brava/afOce502edf8/lib/client. html?loglevel=error

Page 4 of 31
Filed 12/06/19 Page 4 of 31

TG-007-00000714

12/3/2019



Case 1:19-cv-09439-PKC

Page 5 of 31

Document 43-12 Filed 12/06/19 Page 5 of 31

A

B

C

D

599208 roreshkin

136197187 lohn Hyman

2/12/2018 6:08:11
AMUTCH)

Great. llalieady submitted KYC farms for him,
cvnrything should ba fine: now. Uil sead him a
purchase agreement for signature.and copy him in
lermad with won

436127187 John Hyman

599208 nereshkin

2/13/2018 6:13:22
A UTC+()

Thanks

i
«

436197187 Joha Hyman

599208 nareshkin

31372018 14519
AM{UTC +0)

¥ou are not connected to an entity called global
private equity are you ?

54

436197187 lohn Hyman

599208 noreshkin

3/13/2018 T45:27
AMIUTC+0)

ust ensuring no overlaps

599208 rioreshkin

136197597 Juhn Hyman

3132018 TASA0
AR UTC+Q)

llam ar LP there )

w
=

599208 noreshkin

436197187 John Hyman

3/13{2018 T:47:30
AMIUTCHO)

But it s run by Hai Liu, he s a good friend and run
PE and ventur= funds.

57

599208 noreshkin

436197187 lohn Hyman

3/13/2018 749,13
AN UICH0)

I'm warting for he signed purchase agresment
from his. si

and connect you over email,

436197187 lohn Hyman

599208 nores hkin

313/2018 8.04:27
AMUTC+0)

Thamks

436197187 John Hyman

539208 noreshkin

3/13/2018 8:05:11
AMIUTC+0)

\We already have someone in the book, with that
rame and a tonlack tallad Anton Gopka is that the
same entity-

599208 noreshkin

136197187 John lyman

2/13/2018 8105:29
AM[UTC+0)

na, it's diffierent

436197187 John Hyman

599208 noreshkin

3/13/2018 8:05:35
AMIUTC 10)

Thank you

62

599208 rioreshkin

436197187 John Hyman

3/12/2018 8:10.56
AR UTCH0)

599208 noreshkin

436197187 John fyman

3/14/2018 4:3546
PR{UTCHD)

Hi lohn, is it ok if IMI sign 2 purchase agreement
for 11M72

599208 noreshkin

436197187 lohn Hyman

3/14/2018 4:35:52
PM(UTC+Q)

Elysium T2 s almost ready too, but |am stll

waiting for arie LP

136197187 John Hyman

599208 nones hkin

2/14/2018 4:35:59
PM{UTCO)

iy fine
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A B C D
599208 noreshkin 136197187 lohn Hyman 3/14/2018 43602 [thanks
PM{UTC0)
b6
A36197187 john Hyman 599208 noreshkin 3/19/2018 9:27:35
AM{UTCH0)
67
436197187 John Hyman  |599208 noreshkin 3/19/2018 328137 |Can you please supply ¢ s questions
AN UTC+0)
68
599208 noreshkin 136197187 Jhn Hyman 3/19/2018 311939 [Sure, Ul work on it new.
PM{UTE+0)
69
436197187 John Hyman  [59920% noreshkin 3{19/2018 3:19:46 | Thanks
PM{UTC10}
70
436137187 John Hyman  [599208 noreshkin 3/27/2018 21707  |Can we please catch up
PM{UTE:() Ouickly
1
436197187 John llyman (599208 noreshkin 3f27/2018 6:11,34  |phone call
PM{UTC40)
72
599208 noreshkin 436197187 lohn Hyman 3/27/2018 6:22:08  |Hi lohn, sorry | missed your call. | call you back fn
PM{UTC+0) 10 mins
73
136197187 Johs Hyman 599208 nureshkin 3/27/2018 6:37:35 Ok,
PM(UTC+0)
74
599208 noreshkin 436197187 John Hyman 3/27/2018 6:51:50  |phone call
PM{UITC 0}
75
436187187 John Hyman  [599208 noreshkin 3/27/2018 6:58:20  |phane call
PM{UTC0}
6
436197187 Johp Hyman (599208 noreshkan 379/201% 33474 |phone call
AMIUTC10)
77
599208 noreshkin 436197187 John Hyman 4/4/2018 10:28:44  [great. thank you so much)
PM{UTE0)
-]
599208 noreshkin 436197187 Juhn Hyman 442038 103150 |On » different note, would you have an additional |
FM{UTC+0) room and let s invest $12M from Elysium T2
instead of $9M as ariginally planned? The investor
liskis sl thrsame, sv no nesd for additional
KYCLAML ehecks,
79
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A B € D
136197187 Joln Hyman 599208 roveshkin 4/4/2018 103817 {Hi yes we can do thiat vl gest you revised p a
PM{UTC+) many thanks
80
599708 noreshkin 436197287 john yman 4/4]2038 103439 [verrifict thaoks a lot
PMIUTCAD}
81
436197187 John Hyman (592208 noreshkin 4/4/2018 10:35:37  |Thank you
PMILITC+0)
a2
599208 noreshkin 136197137 John Hyman 4/13/2018 6:31145  |Hi lohn|
PM{UTE4Q)
\We have S1IM ready to wire and waiting for
Skaddan/CS final approval KYC docs for the last |
investor {https://www.forbes.com/profile/silas-
chou/). He previously indicated an interest to
allocate S1.50, but now is asking whether (trs
passilile for him to invest S5M instead? Just
wanted to touch base with you on his case and the
83 tmiig.
599208 noreshkin 436197187 lohn Hyman 4/13/2018 712:19  |thanks a lot
PM(UTC40}
&4
136197187 John Hyman 599208 noreshkin 4/13/2018 75216 |He's a great investor W have thanks
PIMIUTE)
85
&6
[ 27
13 ! .
E T |
() |
51 ] |
9z |
= |
g
95
[ 55 |
a7
95 |
599208 noreshkin 436197187 lohn Hyman 5/15/2018 34332 [Hilohn] How are you doing? | just wanted to
PRAUTCIO} follow up regarding the questions from UP2398 |
and Piecre Omidyar, Have you had a chance to
93 o thoom?

436197187 John Hyman | 599208 noreshkin

5718/2018 3:44:72
PM{UTCH0}

To be honest 1 ve baen remiss as there's bean a kot
o dead with recently | will et on the case
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A B C D
599208 rioreshkin 136197187 lohn Hyman 5/18/2018 3:49:40  |Thank you, sven simple answers will help 4 lot! |
PM(UTC+0) could imagine your hectic schedule. You've done 2

trermendous ioh -1

102

(436197187 John Hyman

599208 noreshkin

5/18/2018 3:50:09
PM{UTCAD)

Thanks speak soan

599208 noreshkin

436197187 John Hyman

5/20{/2018 :10:26
PM(UTC+0)

Hi John, justa quick question regarding the Stage
B raund. Do you still have plans to doit? | have

same additional interast and was wondesing when |

Isthe good tme 1o startconversation about it?

104

4361971R7 lohn Hyman

599208 noreshhn

5/21/2018 344123
AM{UTIC10)

Hi yes but likely post summer s probably toa
=arhy to diseuss at this paint

304637318 FBG <> Telegram

1/24/2018 1:27:44
AMUTC+0)

304637318 FRG <> Telegram

8 14328

@johalyman pleass meet Righard from FRG wha
is very eperienced and hefpful investor for many
blckehain companies. They are ready to meve

forward with TON puechase agreament ASAP.

108)
509208 304637318 FBG <= Telegram 1/24/2018 1:45:21  |@richardfl, John is managing all the fundiaising
AMUTC0) <ffoarts for TN,
107
599208 31637318 FRG <> Telegram 1/28/2018 1:46:49 | The allocations were already divided but lels see
AR{UTC+O) if it is still possible to somehow saueeze in a good
108 \nvestor
436197187 John Hyman 304627318 FBG <> Telegram 1/24/2018 1:52:42  |Hi Richard good to meet you
AMIUTC10)
109
247817488 304637318 FBG <= Telegram 1/28{2018 6:42:48  [Hellp John and really appreciated lag your
AR UTC+) kindness, Nikolal
110)
~ |aavs17488 304637318 FBG < Telegram 172412018 64429 | @johnhyman we have reviewed the materiall and
AR UTC 10) itis the, protocal that we want to hold for our fund
111 fiar vears to comes
447817488 304637318 FBG <3 Telegram 1/24/2018 6:45:54  |Somehow the previous emafls to telegram all
AM(UTC+O) bounied bak, but really glad ta connested an
telegram. | have confirmed with Nikolai, and we
want to have that allocation if soraeone willing to
shidre a piee, hal woult be wanderful, Any
question for myself or our fund, dom't hesitate to
g shoot
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A

B

C

D

436197187 Joha Hyman

304637318 FBG < Telegram

1/24/2018 7.0G:43
AMUTC+)

Richard what order of magnitude would you like -

have quickly sould you fill aut the forms

AM{UTCH)

113
47817488 304637318 FBG < Telegram 1/28/2018 720:39  |Pls forward the forms again, | have filled the
AM{UTC+0) forms before but alll baunced back
114
447817438 304637318 FBG <> Telegram 1/24/1018 712051 |Have you received it or there are new forms to fil
AMIUTC+0)
115
147817488 301637318 FRG <> Telegram 1/24/2018 721157 |We want Lo pul more money bot | know there is

not passible, so just let me know the masimum |
an have? | will confirm

117

436197187 John Hyman

304637318 FBG < Telegram

1/24/2018 724:04
ANKUTC10)

136197187 Joha Hyman

304637318 FBG < Telegram

1/24/2018 7:24.06
AR UTC+0)

436197187 lohn liyman

304637318 FBG <> elegram

1/2/2018 T:24:26
AN{UTC+O}

436197187 John Hyman

304637318 FBG <3 Telegram

1/24/2018 T:24:35
AM(UTC+0}

136197187 John Hyman

304637315 FBG <= Tulegram

17282018 12536
AM{UTC+O)

Attached all the forms and documents we: neetd
the kyc and purchase agreement returned this
weel; -let me see what we can do for you in terms

121 sFallogation
247817488 304637318 FRG < Tulegram 1242018 75351 |vhanks and | will raturn via telogram o emall? Gan
AN UTC+0) vou help me confirm the email again, the previous
122 ones all bounced hack

436197187 John Hyman

304637318 FBG < Telegram

1/24/2018 75909

Please send everything you had sent Via telegram

AMIUTC HO)
123
147817488 304637318 FBG <> Telegram 1/24/2018 75946 |cool !
A UTCH0)
124

436197187 John Hyman

304637318 FBG < Telegram

1/24/2018 3:26:08

s a sign of our commitment and interest o you |

ANIUTC H0} propose an aflocation of 10 millian usd -you will
have to mava fast with the papar work
175
23619717 lohn Hyman | 304637318 FBG < Telegram 1A24/2018 926123 [Pleasa confirm and we can go forward
AMIUTC+0)
124)
447817488 304637318 FBG <> Telegram 1/24/2018 227,06 |Yes confirm
AMIUTC+0)
127]
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Case 1:19-cv-09439-PKC Document 43-12

AMUTC+0}

A B [ D
147817488 304637318 FBG <> Teleggram 1/24/2018 927113 |Pls proceed, dppreciated
ARA[UTC+0)
123
436197187 John liyman 304637318 FBG <> Talegram 1/24/2018 9:27,27 | Thanks can you please sand in paperwark
AM{UTC+O)
129
447817438 204637318 FBG <> Telegram 1/24/2018 9:27:583  |Confirm that we have 10M USD allseation at the
AMIUTC+0) price at 0,375 par Gram
130)
136197187 John Hyman 304637318 FBG <> Tulegram 1/24/2018 9:23:38  |Correct subject to papernwork and  Related issues
AM[UTC+Q)
131
447817488 304637318 FBG < Telegram 1/24/2018 3:33:45 | ves
ARIUTCI0)
132
A47817488 204637318 FBG <= Telegram 1/24/2018 32403 |l am at Daves for 4 panel talk and willl do fetier
A MA[UTCH0) day, is that ab?
133
247817488 3014637318 FBG < lelegram 1242018 23406  [Thanks a lot!
AR{UTC+0)
134
436197187 John Hyman 304627318 FBG <5 Telegram 1/24/2018 9:34:38  [Sure

136197187 John Hyman

304637318 FBG <= Tulegram

17282018 70756
PM(UC+0)

436197187 John Hyman

304637318 FBG -+ Telegram

1/24{2018 T.08:16
PM(UTCHO)

[adding Shyam to group-wha will help with

exrcution

410094199 Shyam

301637318 FBG < Teleyram

1/24/2018 7:13:16

i - pls It e know iffhaw we can help. You

PM{UTC0} shauld get an email canfirming the 100 mm shortly
138|
14781 7488 304637318 FBG < Talegram 1/22/2018 T52:48 | Thanksa It
PR{UTC4)
139

436197187 John Hyman

304637318 FBG <> Telegram

1/25/2018 6:48:25

Richard do you have everything you need to

AMUTC+0) ompletss documentation
140)
347817488 304637318 FRG < Telegram 1/25/2018 73525 |¥os, ldo
AU +0)
141
447817488 30463 7318 FBG < Telegram 1/25/2018 7:36:43 |l will respond after our team get back toime with
AMIUTC10) kyc info-ele, no worries
142]
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A B [ D
147817488 301637318 FBG <> Telegram 1/25/2018 12:5%:24. |Dear John, Shyarn and llya
PMUTE0)
Il really cannot thank enough for getting the
allacation for us al the last minute. We, asa
largast cryptan tradig house and eatly ito
investors reallly believe Telegram could leverage
the token designed to incentise the nextwark to
graie to the farest o
Be part of the investors, we do feellitis a
resparsility or something we can da o el
Dear Pavel, and telegram team, new have FBG
Capital ais yaur diposal, anything you nesd of the
team, or myself, pls do not hesitate e give us @
shout.
Best fgs,
Richard
il Partnes of FEG Capital
047817488 301637318 FBG <> Telogram 1/25/2018 1.00.27 || tried to respond ko telegram emal, and all got
PM(UTT+) bounced back, and i alreadiy ask it to look mto the
problem, and i the intrirm, i will use Telegram to
reppond to the mateirals, thanks a lot
144
447817488 304637318 FBG > Telegram 1/25/2018 1.00:31 | @fohnhyman
PRUTC+0)
145
410094199 Shyam 301637318 FBG <= Telegram 1/25/2018 1:01.03 | Thanks Richard, Coull you try
PAHUTC 0} shparekh3n@gmail.com? Let us see if thak warks
106|
247817488 304637318 FBG <> Telegram
PMIUTC10)
147]
410094159 Shyam 304627318 FBG <= Telegram 1/25/2018 2:27:49 |Hi Richard | sent you a testemall fram my gmall
PMIUTCA0) sucount, efing Jahn'y personallaceount ss well, in
case that works better than our telegram.org
148 e
447817438 204637318 FBG <> Teleggram 1/25/2018 3:40:37 |Recened it, thanks 4 lot |
PM(UTE0)
198|
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410094199 Shyam 304637318 FBG <> Teleggram 1/26/2018 10:39:16 |Hi Richard
ARALUTCH0)
150f
47817488 304637318 FBG < Telegram tiey 1am about to farward the kpe dors
151
447817438 304637318 FBG <> Telegram 1/26/2018 10:42:36 |All ready on our bedl
AMIUTC+0)
152
147817428 301637315 FBG <> Talegram 1/26/2018 10:42:37 |End
AM[UTC+Q)
153
447817488 304637318 FBG < Telegram 1/26/2018 10:42:47 [Sry for the typo
ARUTC10)
154
110094199 Shyam 304637318 FBG <= Telesram 1/26/2018 1043:25 |great tharks. have you had 4 chance to slso ook
AR(UTC+0) at the Purchase Agreement?
155
347817488 304637318 FBG < Ielegram 1/26/2018 108430 |vos
AR{UTC+0)
156)

410024159 Shyam

304637318 FBG <3 Telegram

1/26/2018 10:44:58
AM(UTC+0)

ok great. if you could get that back, to us today as
wall that's be helpful

157
147812488 304637315 FBG <= Tulogram 1/26/2018 10:57:5) | Yo || will send you via the: testead ermail
AMUTC+0)
158]
447817488 304637318 FBG < Telegram 1/26/2018 208,55  |@johnhyman hey John, i am writing the email on
PMUTC10} the air, on te way to Dubar, and will foward you
159) in b hoour
136197187 John Hyman | 304637318 FBG == Teleram 1/26/2018 2:0917 | Thank youn
PAIUTEAD}
160)
247817488 304637318 FBG < Telegram 1/26/2018 Have forwarded the materials and everything, any |
PM{UTCA0) questions pls let me know
161
410054199 Shyam 304637318 FBG <> Telegram 1/26/2018 5:39:58  |thanks Richard
PM{UTC0)
162
410094199 Shyam 304637318 FRG < Telegram 1/76{7018 54007 |received
FM{UTC+0)
163
436197187 John Hyman | 304637318 FBG < Telegram 1/26/2018 55651 | Thanks
PMUTCIO)
164
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A B [ D
147817488 301637318 FBG <> Telegram 1/26/2018 74943 |@phnhyman Shyam @noreshkin appreciated
PM{UTC0)
165
410094199 Shyam 304637318 FBG <> Talegram 2/2/2018 8:41:21 Hi Bichard
168| A UTC+OY
147817488 304637313 FBG < Telegram 2/2/7018 103122 |hiry Shysm
ARA(UTC+0)
167]
410094199 Shvam 304637318 FBG <= Telegram 2422018 10:31:58  |saw your emall - just replied - KYC info received,
AN UTC 10} there was, just ome query Lawsen Canmer had, as |
168 understand it
147817488 309637318 FBG <2 Telesgram 2/2/2018 103202 ||l have replied your email and alsa we have
ARA(UTC+0) forwarded the kyc material already to the lawyer
L ; __land we will forward to vou aca
304637318 FBG elegram 242 What's that
AR UTC10]
170)
410094139 Shyam 304637318 FBG <> Te\egmm 2/2/2018 10:22:15  |it was somel-hmg to do with the ID provided
AMIUTC+0)
174
— [9a7817482 304637318 FRG < Tulogram  [2/2/2018 103206 |02
AR UTC+Q)
172
410094199 Shvam 304637318 FBG <~ IE\egmm 2018 10:32:27  |have asked them tasend an email
AMIUTC10)
173
447817488 304637318 FBG <1 Teleigram 1/2/2018 1023247 |0k just send 1t ower
AM[UTC+0))
174
410094199 Shyam 304637318 FBG < lelegram 2/2/2018 10:3205  |will do. something mimor, but pincedures are
AM{UTC 10} procedures
175
447817488 304637318 FBG <: Telegram 2/2/2018 10:33:116 | Yes we respect that
AMIUTC+0)
178| |
110094199 Shyam 204637318 FBG <> Talegram 2/2/2018 103320 [1x |
AR UTC+0]
177
410094199 Shyam 304637318 FEG - Telegram 2/6{2038 11:06:26 | Hi Richard, when, you get a chance i you could
AMIUTC10) just reverton the ernaill Pavel sert. IF it is bounciing
back then send to me at shparekh30@zmail com,
178 cheore
447817488 304637318 FBG <~ [E\eg_mm 2/6{2018 11:16:50 |sure
AMUTC 10)
179) |
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A B C D
447817488 301637318 FBG <> Telegram 2/6/2018 12,0050 |agam, cannot send out
PM{UTC+0)
180)
14781 7488 304637338 FBG < Telegram 2/6/2018 12:00:55  |have fowardad to you
PM{UTCHD)
181
410094199 Shyam 304637318 FBG <» Telegram 2/6/2018 1210131 [zot it
PR(UTC+O}
182
147817488 304637315 FRG <> Telegram 2/9/2015 39717 |dear gups, we are wisiog S LISD first todky and
AMUTCH0) another 5M USD next Menday, reason baing we-
have 5M kmitation per day from our SiiverGate
bank, and it is few to ma, and please please et
Pavel and team notify, and | will fowardi the wire
5 transcript to you once we made the first wire
447817488 304637318 FBG <= Telegram 2/9/2018 3:17:23  |thanks Shyram
184 AMIUTC+0)
24781 7488 304637318 FBG <> Telegram 2/9{2098 31729 [thanks lohn
S AN UTC 10}
147817488 301637318 FRG <~ Tulogram 2/9/2013 3:17:33 | @johnhyman Shyam
186 AR UTC+0)
447817488 304637318 FBG < Telegram 2/9/2018 3:21.11 tdouble check the bank account you openped
18 AN UTC+( iin Credit Suisse AG?
447817485 304637318 FBG <~ Telzgram 2/9{2018 3:28:55
188) AN UTC+0)
447817488 304637318 FBG == Telegram 2492018 3:29:05  |please confirm it is the bank account, we can
189 AMUTC10] proceed

410094199 Shyam

304637318 FBG < Talegram

es that looks right apart from the CS SWFIFT
CRESCHZHXXX

410091199 Shyam

304637318 FBG < Telegram

on the Manday. that s noted - but pls ask the

bank to ensure that it s processed for same day:

191 settlement

447817488 304637318 FBG <> Telegram 2/9/2018 3:33:19  |we received the wire Instruction, but we Just want
193] AN UTC 40} to confirm it is right

44781 7488 304637318 FBG <> Talegram 2792008 3:33:23 oh:
193 AMIUTC )

447817488 304637318 FBG <= Tulegram 2/9{ 2038 3:33:37 o b wires instruction, itis €5 SWIFT
19 AR UTCH)) CRESCHZHX0

410094199 Shyam 304637318 FBG <2 Telesgramn 2/9/2018 338:00  |yes thatis the SWIFT of the final Recipient's bark
195 AB(UTC+0)

447817488 304637318 FBG <= Telegram 2/9/2018 3:34:12
1496) AMIUTC+O)

410024199 Shyam 304637318 FBG <= Telegram 2/9/2018 3:35:42 there are two S\ |FTs on there, the XXX one is for
147 AR{UTIC 10) the Telezram's final bank:

410094199 Shyam 304637318 FRG < Telegram 2/9/2018 3:36:00 |in fact, unless your bank advises otherwise, that
198 AM{UTCH0) SWIFT plus the IBAN is sufficient
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C

447817488

304637318 FBG <> Telegram

2/9/2018 3:26:19

ok, thanks

410094159 Shyam

304637318 FBG <> Telegram

The provided details are our full LSD wiring
details, hence yes, both banks are oyr
correspondent banks, We will receive USD
through BNY which will forward the fands to CS
{Schureiz] AG for final credit ta Credit Suisse AG.
Therefore the investors should either use the full
chain corraspondent chain o, simply provide thir
bank with the banaficiary bank SWIFT
CRESCHZZXXX andithe IBAN no. and leave the

200 routing ta their bank."
410094199 Shyam 304627318 FBG <» Telegram 2/9/2018 3:36:30  |this is from the ¢S folks themselves
201 AMIUTC+0)
410094199 Shyam 304637318 FBG < Telegram 2/9/2018 3:36:54  |hope thatis clear
202 AMIUTC +0)
24781 7488 304637318 FBG <> Telegram 2/18/2018 1222758 |@johnhyman Shyam da we have: some receipt or
PM{UTCAD) confirmation for the presale investment, thanks a
203 lot
447817488 304637318 FBG <2 Telegram 2/18/2018 12:28:02 |that s for qur comphance purposes
PM{UTC+0)
204
110081199 Shysm 3014637315 FBG <= Tulegram 2/18%/2018 12:38:19 [sent
PM{UTC0)
205
447817488 304637318 FBG <+ Telegram 2/18/2018 12:46:05 [thanks Shyam, what's the newt step? also f there
PM{UTCIO) is document or bank receipt would be greatly
206 helnful

410094199 Shyam

304637318 FBG <= Teleyram

2/1942018 10:27:51
A | LT+

Confirmation from US sent

210]

207
14781 7488 304637338 FBG = Talegram 2/19/2018 174408 |thanks so much
PR{UTCH)
208
410054199 Shyam 304637318 FBG <» Telegram 5/5/2018 0:44:00
209| AN UTC+0)
436197187 John Hyman  [231002010 Stan_AM| 1/17/2018 7:11:56  |Can vou speak
AMI UTC+O0)

[

231002010 Stan_AM

436197187 lohn Hyman

1/17/2018 7:
& 1 LT +01)

212

436197187 lohn Hyman

247002010 Stan_AM

/122018 13706
AM{UTC10]

phene call
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436197187 Johat Hyman 221002010 Stan_AM 1/17/2018 1.0538 Do you have any markel updates on crypta could
PM(UTC+0) you include me on them please

214

436197187 John Hyman

1/18/2018 7:1.7:19
AR{UTC +0)

will do

215

436197187 John Hyman

231002010 Stan_AM

1/19/2018 6:41:48
AN UTC+0)

\We gave you guys a very good allocation

251002000 Stan_AM

136197187 Jishn Hyman

1/19/2018 8:33:49
AMUTC+0)

¥iy - thank you. Marina spake out of turn. Sheis
on the marketing side of tings..

216)
436197187 John Hyman [ 231002010 Stan_AB 1/19/2018 8:3500  |I's ok | know the game well
AMIUTC10)
217
436157187 John Hyman | 231002010 Star AMI 2/6/2018 730,36 |How are you faring -what do vou make of markst
218 AMIUTC+0)
231002010 Stan_AM 436197187 John Hyman 2/6/2018 7:33.45 | Very rough market, Am at the Satoshi
AMIUTC+0) Rourdatable in Cancun with the core crypts falks,

and while the HODL mentality is strong, poagle
are concerned. Everyone sees fundamental
support-For BTC and ETH at some price. Many
feels most ALTY beyond top 25 have 7eio mtnnsic.
value and ean go all the way,

231002010 Stan_AM

436197187 John Hyman

2/6{2018 7:34:29
AN UTC+0)

As stops, are blown, people are being margin
calleat andicolaterralis boing liguidated: Braader
market selll off not helping either

221

231002010 Stan_AM

436197187 lohn Hyman,

2/6/2018 7:36:06
AN UTC+0)

\We bough some last friday, and baught a bit mare

taday. Strang support far Eth arcund 400, BTC
peaple feel like 3K s a strong fundamental
cunnart lavel

231002010 Stan_AM

426197187 John Hyman

2/6/2018 7:26:43
AMIUTC+0)

Let's techinical trades in the market, so they actin
unizon when seeing same signals. Lot's of RSH

|driven mentality

223

231002010 Stan_AM

136197187 lohn Hyman

2/6/2018 73731
AMUITC+0)

The other contributing facton is th regulators SEC
gettng hyper active [ast two weeks, which has
causedi many traditional plavers that were foaling

araud in the space t pause pending further

it

231002010 Stan_AM

436197187 John Hyman

2/6/2018 7:38:41
AMIUTC+0)

For TON, last week the secondary market was c.

0. 70204 holding steady. Sl unmet demand out

there and folks were willing to pay a premium for
th 2 “clear fitle"

436197187 John Hyman

231002010 Stan_AM

2/6{2018 7:39:30
AMUTC+0)

Thanks please kezp me posted on ton
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231002010 Stan_AM

126197187 lohin Hyman

2/6/2018 7:39:37
AMI(UTC+()

A chunk of the market belizves thal you willl not
have a second sale in march, and this will be the

only scund. This.is sood and bad.

(436197187 John Hyman

231802000 Stan_ AR

2/6/2018 7:39:54
AR UTC +0]

Gat it

231002010 Stan_AM

136197187 John Hyman

2/6/7018 7:40:10
AR UTC+Q)

oo becausss the supply is constiained. Bad
because then you need some other pricing
at the maren,

231002010 Stan_AM

436197187 John Hym

2/6/2018 T42:02
AR UTC10}

There, have been a buneh of scams and fake offers
of TON - people are cautious. Some thought part
ol thee sellaff st werk was due @ buyers exitiog
Into fiat to buy TON, but | don't believe thatand it
would not have moved the market

136187187 lohn Hyman

231002010 Stan_AM

AR UTC10]

o W mov ity

136127187 John Hyman

231002010 Star_AM|

2/6/2013 7:42:14
AR UTCH0)

Have yau seen any. ton tr

231002010 Stan_AM

136197187 John Hyman

2/6/2018 745.11
AR UTC+O)

Mot Usat | am aware, but e market is not
transparrent and very fragmentad. With your

docs, it's impassible to do a clean transfer, so the
trading I've szen has been relationship based, as
vou are essentially geting married t the

counterparty for 18 months. Really interesting.

231002010 Stan_aM

436197181 John Hym

3

262018 rae21
AN UTC+O]

\ithien are you state-side, would love to cateh up.

136197187 Joha Hyman
4

231002010 Stare AM

2/6/2018 7634
AR UTC+H()

Vos 1l fry o come Lhare soon

136197187 John Hyman

231002010 Stare_AM)

2/6/2018 10:18:10
PM{UTC+T)

Hour are thinygs today

231002010 Stan_aM

436197187 John Hyman

2(7/2018 6:20:73
AR UTC O}

Both markets up, and same arc optimistic, The
core crypto folks stillthink this a bulltrap and that
prices can go much lower. They went through this
In 2015-16 and think, wea can be sideways for
months. Surprisingly. most think we can get back
b S20K by endd of year, Lots of relatail shaken out,
and the SEC/CFTC testimony is scaring the shit out

of peaple as they are not leaving any sort of
fairway for I€Os - Rey [lor atherwise.

231002010 Stan_AM

436197187 lohn Hyman,

2/7/2018 £:20:50
AN UTG O

Nathing on TON today - people just want te find
and get it done.

436197187 John Hyman

231002010 Stan_AM

2772008 7:49:23

Iit's in great shape
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231002010 Stan_AM

239

136197187 Johin Hyman

2/8/2018 5:27:12
AM[UTC+)

Lots of peaple runnirg around today booking for
allocations - looks like you denied all of NY and
some athers ona KYC basis. All of that demand
flowing in to the secondary market. Saime willing
1 pay up w 1.

231002010 Stan_AM

436197187 John Hyman

2/8/2018 £:29:04

fyou've g0t some orphaned supply from the

240) AR UTCHO) denials. we have mare appetite 1
436197187 John Hyman 231002010 Stan_AM| 2/8/2018 10:04;35 | Thanks for update all good
AR UTC 10}

436157187 John Hyman

231002010 Stan_AM|

2/8{2018 110945
PM{UTC+0)

How was loday market wise

231002010 Stan_AM

436197187 lohn byman,

TETEY
ARA{UTC 10

Much the same, lats of folks scrambling to get
allacations, ineluding those that were denied over

the last few days | prople were u;

3 the deal as a
calling card 1o their LFs and new potential [ Ps on
their ability to get tight allocations, and some of
them inevitably jook weak for getting denied ). Bid
in the. .70-1

range, with same ablity to guarantee title.

AT UTC+O)

243
436197187 John Hyman (231002010 Stan_AM| 2/9/2018 44604 | Thanks
244 A UTG+0)
436197187 John Hyman (231002010 Stan_AM| 2/9{2018 5:01:31  |phane call
245 AN UTC-H))
436197187 John Hyman (231002010 Stan_AMI 2/9/2018 5:02:44  |Can you speak may have some tokens as some
246 AN UTC10) one fell afoul of things
436197187 John Hyman | 231002010 Stan_AM) 279/ 28 50407 |phene call
247 AL UTC 10
231002010 Stan_AM 136197127 lohn Hyman. 2/9(2008 6:01:02  |phene call

231002010 Stan_AM

436197187 lohn Hyman

2/9/2018 &:03.52
AR UTC+0)

Iohn - we'd like to taks the full Smm. W can
resign the purchase agreemant ASAP, and wire
the original 10mm tomorrow,

but would need a few deys to.move cash around
vo fund the rost, What's the latest that we can

s b L oa Lk
436197187 John Hyman 231002010 Stan_AM| 2/3/2018 6:06:44 | On ft

250) AMIUTC+0)
436197187 John Hyman | 231002010 Stan_AM| 2/3/2018 612U3  |phone call

251 AN UTC 10f
136197187 lohn Hyman 231002010 Stan_AR| 2/9(2018 6:1532 phone call

25|

231002010 Stan_AM
3

436197127 John Hyman

AR UTC 10)
2(9/2018 6:17:13
AT UTCHO}

lust to eonfitm - we will wise 10mm tomorrow:
and balance by the 13th, Correct?
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436197187 Joha Hyman

231002010 Stan_AM;

2/9/2018 6:A8.52

Yes

25 AMIUTC+0)
231002010 Stan_AM 436197187 John Hyman 2/3/2018 8:55;56 | lohn - (5. your team sending me somethung
ight, or should | just re-sign the signature
page of the purchase agreement with ST5MM!
255 3nd eand uo the cran?
231002010 Stan_AM 436197187 John Hyman 2/3/2018 8:58:56 ||l will likely need to add aone US fund rep letter - 1s
AMIUTC+0) that going o he ok? -last minute / middle of the
256) night gvmnastics here.
136197187 John Hyman 231002010 Star_AM 2/9(2018 9150 |Please: sess @ mail
25 AMIUTC+0)
231002010 Stan_AM 136197187 John Bymon 2/9/2018 91510 |respurided
253 AMIUTC+0)
231002010 Stan_AM 436197187 lohn Hyman 2/9/2018 4:08:07  |John - standing by. Have not szen the docs come
259 PM(LTC+D} throush vet:
436197187 John Hyman | 231002010 Stan_AMI 2/3/2018 4:24:41  |Should be with you,
260 PM{UTCA40
231002090 Stan_AM 436197187 John byman 2492018 32456 |yes-sending executed now
261 PM{UTC40}

436197187 lohn Hyran

231002010 Stan_AM|

279/ 2015 3:40:52
PR{UTEDY

Thanks

136197187 Jphn Hyman
263,

231002010 Starr_AM|

2/9/2018 7:39:57
PIM(UTC+0)

Ay grey marbet activily in TON

231002010 Stan_AM

264

436197187 lahn Hyman

292018 8:21:25
PIMUTC+D)

Everyane rupning around wiring today, Have nat
Heard anything new. Will ping if | see someting.

136197187 John Hyman

231002040 Star_AM

2/12/2018 82933
PM{UTCHT)

Anything new

AR UTCHO)

265
436197187 John Hyman 231002030 Stan_AMI 2/13/2018 8:06:01  |Price wise where's activity
AMITUTC10]
269)|
231002010 Stan _AM 136197187 John Hyman 2f13/2018 8:12.08 | .60-70 stilll
AMIUTC+0)
267
231002010 Stan_aM 436197187 John Hyman 2/15/2018 6:51:14  |Any chance you are in NY end of this month? Am

in town 24-27, And would love to cross paths, We
are closing an acquisitian of a BD - can be helpful
0 you if that's needed in tha next round of the
pracess or if you are “sanctioning” some
szcordary sabes ard need 4 BO in the middle.

Hape you get 4 few days off now

231002010 Stan_aM

436197147 Iohn Wyman

2£16/2018 111 £ 31
PM{UTC10)

I knop hearing about a tve-tiered secand round.

Ave yousharing any insight / docs yet?
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436137187 Joha Hyman 231002010 Stan_AM; 2/16/2018 11:22:26 |phone call
PM(UTC0)

43619717 John Hyman

231002030 Stan_AM

2/23/2018 14706
PM{UTCD)

Hi Stan have you seen any grey markot gram

activity if so at what prices

272

436197187 John Hyman

231002010 Stan_AM

2/22(2018 3:37:36

PM(UTC+0)

Updated telegram primer

136197187 John Hyman

231002010 Stan_AM|

2/23/2018 9:37:45
PM{UTEQ)

Things gning very all

274

436197187 John Hyman

231002010 Stan_AM

2/23/2018 9:33.03
PM{UTC4)

231002010 Stan_AW

136197187 John Hymian

2/24/2018 12:27:56
A M UTC+0)

Lots of activity. It's alll between . 70-.90 cents. The
spreads are wide too with middle men taking 7
15% on the deals.

276

231002010 Stan_AM

436197187 John Hyman

2£24/2018 123205
AMLTC0}

Haw are you vollecting ndications of interest £
allocations for this round? Wil this be all FIAT

auain or Crvuo oo ?.

277

436197187 John Hyman

231002010 Stan_AM

2/24/2018 4:27:37
AMUTC+0}

It's fiat again

136197187 John Hyman

231002030 Star AM

2/24/7018 32 748
AM{UTC+O)

436197187 John Hyman

231002010 Stan_AM

2/24{2018 428,28
AMIUTC10)

We are collecting interest via these forms which

Indica Le nom binding nterest

280)

136197187 John Hyman

221002010 Stapn_AM)

2/24/2018 428153
AR UTE+)

Happy to chat v if you want an update and
more colour

23100010 Stan_aM

436197187 John Hyman

7/24/2018 6

655

Always kern to hear more colaur -can speak now

AR UTC+0)

AR{UTC 0] or in the morning
281
436197187 John Hyman 231002010 Stan_AM- 2/24/2018 7:07:25  |phane call
AN UTC+O)
282
231002010 Stan_AM 136197187 John tyman 2/74/7018 72107 |phone cal

436197187 John Hyman

231002010 Stan_AM

3/1/2018 5:09:36

Hi Stan have you seen any green market activity in

284 AMIUTC10) the telearam tokens
436197187 lohn Hyman 231002010 Stap_AM| 3142008 523011 Grey markat
285 |AMIUTC 0]
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231002010 Stan_AM 136197187 lohin Hyman 3/1/2018 41,58 It's been quiet lately. We saw a deal fall apart two
PM{UTCHT) days 350 as. the buyers are kind of marginal now

436197187 John Hyman

3/1/2018 6:42:30
PM{UTC1D)

Interest insecond round kind of mited as the
market has been moving sideways and lots of
requliiinry oressure,

231002010 Stan_AM

436197187 John Hyman

3/1/2018 5:42:55

You guys were namechecked in the WS article

290

288 PRUTC+0} veslerday - vervone s very nereods
436197187 John Hyman  [231002010 Stan_AM 3/1/2008 6:43:54 | Thanks do you have any interest in round 2 7
28! PM(UTCAO}
231002010 Stan_AM 436197187 Iohn Hyman 32/2018 50641 I dant: think we are takers in this round - cant get
PM{UTCD) things together quickly enough as we are i the

process of buying vur BD andistanding up the
trading business, Our fund LPs are happy with first

euiincd o e

136197187 John Hyman

231002010 Stan_AMI

3/2/2018 5:33.48
PM{UTCCL

Gat. it any gossip feolour on grams helplul

231002010 Stan_AM

436197187 John Hyman

3/3/2018 6:11:45
PM{UTC+Q)

There's a debate going on around whether the
TON e=fective forwanl contract is undes a 12
months hold / label under regulation D, and
\whether it's legal to transfer awnership, as well as
who's responsi
transferabiity (s not achweved. The 12 mos hold
could be as.short as 90 days for an on-sale to a

quali

lity It is 1o make sure that

ed o aceredited buyer

292
231002010 Stan_aM 436197187 lohn fyman, 332008 61213 |kirstround pricing still loks o he ¢. 71160 cents
293 PM{UTC40}
13619717 John Hyman | 231002010 Stan_AM 3/19/2018 85553 |How are things most markets laak 4 bit dicey ?
PM{UTE+)
294]

295

436197187 John Hyman

231002010 Stan_AM

3/19/2018 8.56:12
PMUTCHO)

Ay flow in Telestam round 1 stuft

296

231002010 Stan_A#t

436197187 lohn Hyman

3/21/2018 12:02:10
A 1A U0

It's all very soft

297]

436197187 John yman

3/21/2018 120308
AR UTC 10}

The round 1 stuffis now amang brakers, losers

and tme-wasters. Don't see real deals getting

2493

231002010 Stan_AM

436197187 John Hyman

3/21/2018 12:03:23
AMIUTC+0)

done,
V heard you dosed round 27

136197187 John Hyman

2310072010 Stan_AM)

018 12:03:43
9

Yup 850 more
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231002010 Stan_AM

136197187 lohin Hyman

3/21/2018
AM(UTCH)

The US market is dead

(436197187 John Hyman

231002030 Stan_AM

3/21/2018 12:08:10
AM{UTCH0)

For anything

302

231002010 Stan_AM

436197187 John Hyman

3/21/2018 12:04:35
AMIUTC+0)

Peaple dion’t belteve that a utility token exists in
the IS

231002010 Stan_AM

136197197 John Hyman

321/2018 130457
AM|UTCHQ)

A wave of security tokens coming

304

231002010 Stan_AM

436197187 John Hyman

3£21/2018 12:05:10
ARMIUTC10)

With no-secondary markets...

231002010 Stan_AM

136197187 lohn Hymian

2/21/2018 120518
AR UTC+0)

Sull oed action in Asia

306

231002010 Stan_AM

436197187 lohn Hyman

3f21/2018 12:06:16
ANUTC0}

Everyone sitting on large ETHand IO losses
catalyst for next leg unclear

436197187 John Hyman

231002010 Stan_AM

2/21/2018 12:06:28.
AM(UTC+0}

I see

308

231002010 Stan_AM

136197157 John Hyman

3/21/2018 12:06:36
AM{UTC+O)

\What do you ses? Where's all this $ coming fram

436197187 John Hyman

231002010 Stan_AM

3/21/2018 12:06:47
AMIUTC10)

For telegram 7

310

231002010 Stan_AI

436197187 lohn Hyman

3/21/2018 12.06:55
AR UITC+)

311

43619717 John Hyman

231002010 Stan_ARM

HN2018 120013
AR{UTC10)

Rig Russia 15 bid quint a lotin Israel and Favel fan
club

231002010 Stan_&M

436197187 lohn Hyman

3/21/2018 12:07:35
AMIUTC+0)

Yah - the Russians love it

313

231002010 Stan_AM

436157187 Juhn byman

3/21/2018 12:07:53
ARA[UTC+O)

¥ou think another 850 out there?

436197187 John Hyman

231002010 Stan_A

34212018 12:08:33
AMIUTC10)

We need newsflow and better markets pause, for
a couple of months
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231002010 Stan_AM

136197187 Johin Hyman

3/21/2018 120910
AMUTC+)

I you spend the first 850 o1 buying up the market

]

436197187 John byman, 4/21/2018 4:32:18  |phone call
PM{UTCHT)
319
231002010 Stan_AM 436197187 John Hyman 4/21/2018 4 Ping when free to talke
PM(UTC+0)
317
136197187 John Hyman  [231002010 Stan_AM 4/21/2018 5:02:14  |phans call
PM{UTC+)
318

231002010 Stan_AM

436157187 John Hyman

pmutcigy

5/2/2018 3.07:34

Good Whkarticle n all. Title a bit sensationalist...

236197187 John Hyman

7 3TA02010 Stan_AM|

“lagree

231002010 Stan_AM

136197127 lohn Hyman

5482013 7154133
PR+

\ihen are yau in NY
time together.

weck? |Lel's buak same

231002010 Stan_AM

136197187 Juhn Hyman

5/8/2018 7:55.51

blw - WS) called agaf, They are doing a story on

322 PRAUTCHE) the eray market action. ate:
436187187 John Hyman 231002010 Stan_AMI 5/8/2018 9.03:21 Specific to telegram
PM(LTC+0}
231002010 Stan_AM 436197187 John Hyman 5/9/2018 12:1501  |Yes
AN UTC10)

231002010 Stan_AM

136197187 lohn Hyman

5/11/2018 12:36:10
PM{UTCA0)

Ares youin NY Tor blockdhain week { consensus
next werk?

436197187 lohn Hyman

131002030 Stan_AM

57117201
BM{UTC0)

123901

No

436197187 John Hyman

327

231002010 Stan_AM

5/11/2018 12:3%:07
PM(LUTC+0}

Afraid not

236197187 lohn Hyman

231002010 Star_A

6/27/2013 5:34:13

Got your mail

ARA(UTC+O) Happy to have a call to discuss
328
231002010 Stan_AM 436197187 John Hyman, 6/27/2018 6:14:51 | Would you have some time tomorrow ajound
PM{UTCA0} 3pm London {7 am Pacific} to connect? Alternately
some time over the weakend?
329

436187187 John Hyman

330

231002010 Stan_AM

6/27/2018 &:15:59
PM(UTCHO)

Weekend is better

231002010 Stan_AM

136197187 lohn Hyman,

6/28/2018 118,38
AM(UTCH0)

ve me some Limnes?
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436137187 Joha Hyman 231002010 Stan_AMI 16/28/2018 1:19:19  |Saturday 6 or 7 my time
AR UTC+O)
332
231002010 Stan_aM 436197187 John byman, B/28/2018 1:21:54  |I'l aim for Gpm on Saturday. Ty,
AR UTCH0)
333
436197187 John Hyman 231002010 Stan_AM G/28/2018 1:34:53 Ok
AN UTC+0)
334
231002010 Stan_AM 436197187 Juhn Hyman 6/30/2018 4:50:02
PIM{UTC+Q)
335
436197187 John Hyman 231002010 Stan_AM 6/30{201% 5:01:57 |phone call
PM{UTCQ})
33§
231002010 Stan_AM 136197187 John Hymian 6/20/2018 5:25:25  |phane call
PM{UTC0)
337
436187187 John lHyman 231002030 Stan_AM 77502018 12240 When's a goad time to cateh, up
i _ = PMUTC10)
231002010 Stan_AM 436197187 John Hyman 7/5/2018 8:12:17 Haw does yaur day tomarrow look?
339 BR{UTCHU} |
231002010 Stan_AM 1136197187 lohn Hymarn 7/6/2018 205.33 I cantalk in the AM my time - let me know what's
340 AR UTCHN convenient
231002010 Stan_AM 436197187 John Hyman 7/6/2018 5:13i82 fres to chat now?
341 PMIUTC+0}
436197187 John Hyman 231002010 Stan_AM 7/6/2018 514:45 phone call
342 PM{UTC 40}
231002010 Stan_aM 436197187 John yman 746/2014 §22-16 phene call
343 PR{UTCD)
136137187 lohn Hyman 117330522 Timur Arts: 5/15/2018 14734 |phens call
PIM(UTCT)
344
597163 245255241 Ttmur £ llya Intro 5/11/2018 5:53:04  |Gents, please meet each other
AR UTC 10}
345) |
597163 245255241 Timur ¢ llya Intio 5/11/2018 55322  [llya works for Telesgram and is workinis on the [CO
AMUTC+O)
344
597163 245255241 Timur / ya Intro S711/2018 55351 |Tmur fs 3 friend from London wha & imterested m |
A UITC +0) looking at the investment in the cur rent round
347] |
48315665 llya 245255241 Timur { llya Intro 5/11/2018 5:54:09  |Hi Timur |
AMIUTC+0)
343
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597163 245255241 Timur { llya Inlio 5/11/2018 5:5412  |Pleass connect dirsetly to chat
AR UTC+)
349
48315665 Ilya 2852557241 Timur / llya Intro 5/11/2018 55529
AM{UTC+0)
350)
48315665 llya 245755241 Timur £ llya Intro 5/11/1018 5:56:02  |Added my partner John Hyman who is head of
AMIUTC+0) citernatanal of Telegram andl based in kandon
354
136197187 John Hyman 245255241 Tienur / llya Inlro 5/1.1/2018 6:55:30  |Hi Timur | m in Londan most of nest week if yau
AMUTC+0) want to.get together
352
417330512 245255241 Timur,  llya Intro 5/14/2018 6:40:02  [Hi liva, hi John,
AMIUTC10)
Iice 10 meet you
Il am in Moscow this week andiin London next
ek,
oy \When would be the most convenient time for a,
7330507 295255241 Timur / llya Intro S//2018 6:40:0)  |Felix, thank yau for the introduc
A UTC+0]
354
436197187 John Hyman 245255241 Timur / llya Intro 57142018 1115112 |What about efther this afternoon say 3 UK or
AMIUTC40) tomarrow moring 12 pm
355)
417330522 225255241 Timur { llya lntro 5/15/2018 11:32:03 |l am anline for the nest few hours
AR LITC+1)
396] 1 _ Plaase call me when convenient
436197187 lohn Hyman G1141710 Sasha P 1 Da yau prefer this
AMIUTC10)
357
436197187 John Hyman  [61141710 Sasha P 123/2017 %1545 |phane call
PR(UTE+0)
358)
136197187 John Hyman 61141710 Sasha P 12/7/20172:4553  |Can you speak
PM{UTC+T)
359
436197187 John Hyman (61141710 Sasha P 12(7/20172:53:29  |phone call
PMILTCH0)
360)
61141710 Sasha P 136197187 John Hyman 12/7/20173:2608 |phone call
PM{UTCHI)
261
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436197187 John Hyman  [61141710 Sasha P 12/7/2017 32823 |phane call
PM{UTC+0)
362
61141710 Sasha P 436197187 John tyman 12/7/2017 10072:27 [He would like tc meet with Pavel
PM{UTC40)
363
436197187 John Hyman  |61141710 Sasha P 12/7/201710:38:12 |Got it thanks
PMUTC+0)
364
136197187 John Hyman 61141730 Sagha P 12/7/2017 11:45:04 |Could yau introduce Charlutte my daughtes to
PM{UTED) vour misce it would be very helpful
365
61141710 Sasha P 436197187 John Hyman, 12/8/2017 755:25 || will
ARIUTCI0)
368)
136197187 John Hyman 61141710 Sasha P 12/8/2017 75814  |Thamks
AR UTC+0)
36/
61141710 Sasha P 436197187 John Hyman 12/8/2017 15907 |Masha +1(917] 519-1748
PM{UTCA0)
368
436197187 John Hyman  |61141710 Sasha P 12/8/2017 3:49:49  |Which e mail should I send you Telegram email
PM{UTC+0)
369
136197187 Johan Hyman 61141780 Sasta P 12/&/2017 34957 [Information
PM(UTC+0)
370)
61141710 Sasha P 436197187 John Hyman 12/8/20174:19:54  |Pertsy@gmait.com
PM{UTCO)
371
136197187 John Hyman 61141710 Sasha P 12/9/2017 6:A8:28  |Will get ta yau tadky
AR LT+
372
436197187 John Hyman 51141710 Sacha P 12/942017 7:12:04
AR{UTC10)
373
61141710 Sasha P 436197187 John Hyman 12/9/2017 8:46:53  |Thanks. Didi you agree everything?
AM[UTC+0]
374
136197187 lohn Hyman  |61141710 Saxha P 12/9/2017 85004 |¥os
ARA[UTC+O)
375
61141710 Sasha P 436197187 John Hyman 12/942017 12:25:15 |Do you think there can be a meeting tyesd/
AMIUTC 10) \Wednesday
378)
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436197187 Joha Hyman

61141710 Sasha P

12/9/2017 11:25:43
AM[UTC+)

In Lomdarn 2

378

61141710 Sasha P

436197187 John Hyman

12/9/2017 3:46:27
PM{UTCHD)

379

61141710 Sasha P

436197187 John Hyman

12/10/2017 &
AMIUTC+0)

&

[ What about white paper?

136197187 John Hyman

61141710 Sagha P

12/10£2017 6:31:28
AM|UTC+HQ)

Will you sign an rda

436197187 John Hyman

61141730 Sasha P

12/10£2017 6:32:14
ARKUTC10)

Remeeting Pavel can't travel for 2 weeks as he
needs to,be (n Dubai to get his residence so we

vill have 1o schedulle [ator

61141710 Sasha P

136197187 lohn Hymian

12/10/2017 7:42:42
AR UTC+Q)

Yes to both. For nda bath for mysell and L1

383

436197187 loha liyman

G1141710 Sasha P

12/10£2017 7.51:04
ANHUTC 10}

Ok will send p

436197187 John Hyman

61141710 Sasha P

12/10/2017 9:57:58
PM{UTCAO)

phane call

385

61141710 Sasha P

136197187 John Hyman

12/1.1/2017 7:56:34.

AM{UTCH)

phon call

436197187 John Hyman

61141710 Sasha P

12/11/2017 8:00:41
AMIUTC10)

phone call

136197187 John Hyman

61141710 Sasha P

12/11/2017 $:01:01
A | LITE+01)

Call you in 5

388

43619717 lohn Hyman

G1141710 Sasha F

1241172017 80908,
AR{UTC 0]

436197187 John Hyman

61141710 Sasha P

12/11/2017 8:09:37
AMI UTC+0}

390

436197187 John Hyman

61141710 Sasha P

12/11/2017 8:10:06
AM(UTCH0)

Sent vour the info please don’t forwand o anyone
outside letter 1

61141710 Sasha P

436197187 John Hyman

12/11/2017 8:24:34
AMIUTC10)

Can usend by emal
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Case 1:19-cv-09439-PKC Document 43-12

A

B

C

436197187 Johw Hyman

61141710 Sasha P

12/11/2017 8:15:20
AM{UTC+()

Sure

43619717 John Hyman

61141710 Sasha P

1200142017 8:35:32
AM{UTC+0]

To yaur g mail 7

364

61141710 Sasha P

436197187 John Hyman

12/11/2017 &
AMIUTC+0)

b

phane call

395

136197187 John Hyman

61141710 Sagha P

12/11/2017 9:12:14
AMUTCH0]

What lime can Michasl meet at 7 on Tuesday or

later

396

436197187 John Hyman

61141730 Sasha P

12/11£2017
11108:39 AMIUTC+0)

Can we confirm meeting with, Pavel

136197187 John Hyman

61141710 Sastia P!

12/11/2017
11;08:50 AM{UTC-0)

8 pun tomaenmow

398

436197187 lohn liyman

G1141710 Sasha P

1201142017
11109:02 AM{UTE ¢

a)

What venue suits

399

436197187 John Hyman

61141710 Sasha P

12/11/2017 2.07:35
PM{UTCAO)

phane call

400)]

61141710 Sasha P

136197187 John Hyman

1271/2017 21637
PM(UTC0]

\Will getbach - | think 8,30 is fing:

61141710 Sasha P

436197187 John Hyman

12/11/2017 2:18:42
PM{LITCH0)

2 atarts club?

402

61141710 Sashs P

436197187 lohn Hyman

12/11/2017 219:05
PM{UTCHO)

\Was ana plane

403

43619717 lohn Hyman

61141710 Sasha P

12A1/201F 21939
PM{UTC4D)

Mo prabs will anfirm & at arts dub

61141710 Sasha P

436197187 lohn Hyman

12/11/2017 2:32:21
PM{UTC+0)

Should | consicer it confirmed?

436197187 John Hyman

61141710 Sasha P

12/11/2017 2:39°50
PM{UTE+D]

Wil revert with, forrmal confiemation ASAP

436197187 John Hyman

61141710 Sasha P

12/11/2017 2:55:33
PM(LITC40}

Done 8 atarts
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Case 1:19-cv-09439-PKC Document 43-12

A B [ D
€1141710 Sasha P 136197187 John Hyman 12/11/2017 3.05:20 |..¢our name?
PM{UTED)
407
43619717 lohn lHyman 61141710 Sasha P 12/11£2017 302:01 || actually thought it was in Michaek name
PMUTC4D)
408)
436197187 John Hyman  |61141710 Sasha P 12/11/2017 3:27:38 [Sentyou the papers on.e mafl
PMUTC+0)
409)
136197187 John Hyman 61141730 Sasha P 12/11/2017 3:47:38 |Wha will bex at meating Michael and you ¢
PM{UTCQ)
A410)
61141710 Sasha P 436197187 John Hyman 12/11/2017 5:15:06 |2 of us..Will get hum tc book
PMUTCH}
411
136197187 John Hyman 61141710 Sasha P 12/11/2017 5:24:25 Ok Il come with Pavel
PM{UTEC:A)
412
436197187 Joha Hyman  [G1141710 Sasha P 12/12/2017 54257 e yauon time ?
PM{UTC10}
413
1141710 Sasha P 436197187 lohn Hyman 12/12/2017 6:20:07
PMUTC40)
414
61141710 Sashs P 136197187 John Byman 12712/2047 6:20:07 [¥ers
PM{UTC+0)
a15)
61141710 Sasha P 436197187 John Hyman 12/12/2017 7:17:40 [phone call
PMUTC 10}
418
036197187 John Hyman  |61141710 Sasha P 12/12/2017 7:18:11 |phane cal
PM{UTED)
417
61141710 5asha P 436197187 John tyman 1241302017 phone cal
12134:32 PM{UTC <0)
418
61141710 Sasha P 436197187 John Hyman 12/13/2017 Call me when free
12:56:54 PR{LITC-0)
419)
436197187 John Hyman  |G114171D Saxha P 12/13/2017 1:04:05 [phone cal
FM{UTC+0)
420)
436197187 John Hyman  |61141710 Sasha P 12/13/2017 1:05:48 |phone:call
PMUTCO)
421
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Case 1:19-cv-09439-PKC Document 43-12 Filed 12/06/19 Page 30 of 31

A B C
A36137187 Joha Hyman 61141710 Sasha P 12/13/2017 1:08:46 |phane call
PMUTC+0)
422
436197187 john Hyman 61141710 Sasha P 12/13£2017 1:08:56 |phane call
PM{UTCHT)
423
436197187 John Hyman 61141710 Sasha P 12/13/2017 2:55:25 |phane call
PMUTC+0)
424
136197187 John Hyman  [61141730 Sasha P 12/13/2017 2:5%:15 |phane call
PR{UTC+O)
425
436197187 John Hyman 61141710 Sasha P 12/13£2017 302:39 |phone call
PM{UTC40}
426
61141710 Sashs P 436197187 John Hymian 12/13/2017 416:10 |phane call
PM{UTC0)
427
61141710 Sasha P 436197187 John Hyman 12/13/2017 F05:38 |phone call
PM{UTCHO)
428
436197187 John Hyman 61141710 Sasha P 12/13/2017 7:08:08. |phane call
PM(UTC+0})
429
136197187 Joha Hyman 61141710 Sasha P 12/13/2017 7:34:28 [phane call
PM{UTCHO}
430)]
61141710 Sasha P 436197187 John Hyman 12/16/2017 3:46:42 |phone call
PMUTCH0}
431
61141710 Sasha P 436197187 lohn Hyman 12/16/2017 3:57:38 |phone call
PM{UTCH0}
432
436197187 John Hyman (61141710 Sasha P 12/18/201F 3:106:03 |phane call
PM{UTC4O)
433]
436197187 John Hyman 61141710 Sasha P 12/19/2017 9:50:25
AMUTC+0)
4354]
436197187 John Hyman 61141710 Sasha P 12/19/2017 9:50:25 |Draft letter
AR UTC+O]
435
436197187 John Hyman (61141710 Sasha P 12/23/2017 4:32:45 |Can you speak
PM(UTC4O}
435|
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Case 1:19-cv-09439-PKC Document 43-12

A

B

C

61141710 Sasha P

136197187 Johin Hyman

12/24/2017 1:00:05
AMIUTC+()

Just save 1L yes

437
61141710 Sashs P 436197187 John byman, 12/74¢2017 T:42:36 |phone call
AMUTC 0]
438
436197187 John Hyman  [61141710 Sasha P 12/28(2017 4:14:43
PMIUTC40)
439
136197187 John Hyman 61141710 Sagha P 12/28/2017 4:15:37 |Updated info.on the offering
FM{UTC+Q)
A440)
436197187 John Hyman  [61141710 Sasha P 12/28/2017 4:16:10 |Call me if you have any questions
PM{UTC10}
441
436197187 John Hyman 61141710 Sasha P 1/2/2018 64241 Happy new year
442] PMUTCT
436197187 John Hyman 61141710 Sasha P 1/2/2018 @4 350 Are youstill in new yorj
443 PIMUTC+D}
61141710 Sasha ¥ 436197187 John Hyman 1/3/2018 1:05:50  |Just gotback
144 AR UTC+0)
436197187 Jehn Hyman G1141710 Sasha P 1/3/2018 11:05:49  |Haw was holiday
AR UTC O]
445)
€1141710Sasha P 436197187 Jehn Hyman 1/3{2018 12:20:10  [phane call
PM{UTC40)
446)
136197187 Joha Hyman 61141710 Sasha P Call u shontlly at hospital
PRIUTCHT)
147
436127187 John Hyman 61141710 Sasha P 1/3/2018 246103 phone call
148 PM(UTC40}
61141710 Sasha P 436197187 John lyman 174/ 2018 7:04°11 phong call
449] PIM{UTC40}
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FOIA CONFIDENTIAL TREATMENT REQUESTED BY ANCHORAGE
Case 1:19-cv-09439-PKC Document 43-13 Filed 12/06/19 Page 1 of 2

From: Tricia Lin <tricia@anchorage.com>

Sent: Tuesday, June 18, 2019 1:55 PM EDT

To: Oleg Seydak <Oleg Seydak <oleg@gramvault.com>>

CC: Diogo Monica <Diogo Monica <diogo.monica@anchorage.com>>; John Hyman <John Hyman
<john@gramvault.com>>; Niko Bonatsos <Niko Bonatsos <nbonatsos@generalcatalyst.com>>; Alexander Fllatov
<Alexander Fllatov <fav@ton.ventures>>

Subject: Re: Telegram <> Anchorage Intro

Hello Oleg,

Nice to meet you. Diogo will be back in town on July 1, so suggesting the first or second week of July - just let us know
when works for you that week and | will send a calendar invite for everyone.

Thanks,
Tricia

Tricia Lin

Anchorage Business Development
Mobile/Telegram: (917) 831-2684 | tricialin
About Us: Smart Storage | Techcrunch | Fortune

On Tue, Jun 18, 2019 at 3:48 AM Oleg Seydak ©leg@gramvault.com> wrote:
Dear Diogo, it's great to meet you.
Megan, John, thank you for the introduction!

I'm Oleg, the CEO of Gram Vault and we are looking for a partner to help us to serve US customers.
Gram Vault is a provider of safekeeping, trading and staking services to investors in the Telegram blockchain.

Tricia, please let me know when Diogo is back in town so we can pre-schedule a call.

On Tue, Jun 18, 2019 at 8:12 AM Diogo Monica iogo.monica@anchorage.com> wrote:
Great meeting you John, would love to get on a call when I'm back in town.

Adding Tricia in CC to coordinate.

Cheers,
Diogo

On Mon, Jun 17, 2019 at 12:53 PM John Hyman John@gramvault.com> wrote:

Thank you very much Megan,Diogo great to meet you.

We are huge admirers of your company and many of Telegrams investor base speak very highly of you.

We would love to have a call with you,or whoever is appropriate on your team to introduce ourselves and discuss the
ways we could work together.

Kind regards

John.

On 17 Jun 2019, at 21:21, Megan Maloney snmaloney@generalcatalyst.com> wrote:

Hi Diogo -

As discussed, I'm pleased to connect you with John Hyman from Telegram. They are exploring custody
solutions and are interested in meeting with you and your team. John, Diogo is the co-founder of
Anchorage. They have some of the top institutional investors on their platform already, and are taking a
unique approach to custody, having come from Docker and Square previously.

Thanks.
-Megan

Megan Maloney | General Catalyst | @meganbytes94
2 South Park Street, Suite 100

San Francisco, CA 94107

914.417.7333 | mmaloney@gcvp.com

FOIA CONFIDENTIAL TREATMENT REQUESTED BY ANCHORAGE SEC_AL000041



FOIA CONFIDENTIAL TREATMENT REQUESTED BY ANCHORAGE
Case 1:19-cv-09439-PKC Document 43-13 Filed 12/06/19 Page 2 of 2

Oleg Seydak phone: +357 250 30248

CEO .
mobile: +357 99 848812
GRAM Vault e-mail: oleg@gramvault.io
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Case 1:19-cv-09439-PKC Document 43-14 Filed 12/06/19 Page 1 of 1

Te: Nicolas Berggruen|nicolasigbergamen.crg ], Justin Topilow|jtepilow(@bergguenholdings. com]
Trom: John ITyman|jehn@gramvault.com]
Sent: Wed 918/2019 2:31:58 A Pacific Standard Time

Subject: Telegram launch .

Dear Nicolas and Justin

I hope vou are well.1 wanted to update vou on the progress of the Telegram project.

We are now very close to launch of the Telsgram Open Network and the grams vou invested in,it will occur by the end of October.

I wanted to propose a call with my team and whoever was appropriate on vour side to go through the logistics and mechanics of the distribution and trading mechanics
of the grams.

Please let me know when would be convenient for you.

Kind regards

John .

FCIA CONFIDENTIAL TREATMENT BERGGRUEN-SEC-004408
REQUESTED BY BERGGRUEN
HOLDINGS, INC.



