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Item 8.01 Other Events

Cessation of Retail Notes

On February 18, 2020, LendingClub Corporation (“LendingClub”) and Radius Bancorp, Inc. (“Radius”) entered into an Agreement and Plan
of Merger, by and among LendingClub, a wholly owned-subsidiary of LendingClub and Radius, pursuant to which LendingClub agreed to
acquire Radius and thereby acquire its wholly-owned subsidiary, Radius Bank (the “Merger”). In connection with and in furtherance of the
Merger, LendingClub has been in regular contact with federal banking regulators and, on September 25, 2020, filed an FR Y-3 application
with the Federal Reserve to become a bank holding company. Further, as LendingClub progresses in its objective to become a full-spectrum
fintech marketplace bank, the company has been evaluating its current and future product suite and has started development of new products
aimed to better serve its customers. LendingClub plans to offer a full suite of products as a bank. This includes a high-yield savings account
that will be initially exclusively available to its existing retail investors and will offer a compelling interest rate, as well as other products that
take advantage of the marketplace to allow its customers to both pay less when borrowing and earn more when saving. As part of this
strategic initiative, LendingClub has also determined to cease offering and selling its Retail Notes (as such term is defined below).

Specifically, on or around December 31, 2020, LendingClub will cease offering and selling Member Payment Dependent Notes, as such term
is defined in its Form S-3 filed with the Securities and Exchange Commission on August 9, 2019 (the “Retail Notes”). To minimize
operational inefficiencies and facilitate ceasing the Retail Notes program, as of October 8, 2020, LendingClub will no longer process the
opening of new Retail Notes investment accounts. Ceasing the Retail Notes program will allow LendingClub to redeploy capital and improve
platform efficiency, enabling the company to help even more members as LendingClub progresses towards closing the Merger and becoming
a bank holding company.

All Retail Notes outstanding as of the date the Retail Note program is ceased will be unaffected by the cessation of the program. Accordingly,
with respect to such outstanding Retail Notes, LendingClub will continue servicing the corresponding member loans and information
regarding such Retail Notes will remain viewable in the applicable Retail Note investor accounts.

Forward-Looking Statements

Some of the statements above, including statements regarding the closing of the Merger, the timing and benefits of ceasing the Retail Notes
program and the development of future product offerings are "forward-looking statements." The words "anticipate," "believe," "estimate,"
"expect," "intend," "may," "outlook," "plan," "predict," "project," "will," "would" and similar expressions may identify forward-looking
statements, although not all forward-looking statements contain these identifying words. Factors that could cause actual results to differ
materially from those contemplated by these forward-looking statements including LendingClub’s ability to close the Merger (including
obtaining regulatory approval) and those factors set forth in the section titled "Risk Factors" in LendingClub’s most recent Quarterly Report
on Form 10-Q and Annual Report on Form 10-K, each as filed with the Securities and Exchange Commission, as well as LendingClub’s
subsequent reports on Form 10-Q and 10-K each as filed with the Securities and Exchange Commission. LendingClub may not actually
achieve the plans, intentions or expectations disclosed in forward-looking statements, and you should not place undue reliance on forward-
looking statements. Actual results or events could differ materially from the plans, intentions and expectations disclosed in forward-looking
statements. LendingClub does not assume any obligation to update any forward-looking statements, whether as a result of new information,
future events or otherwise, except as required by law.
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Exhibit
Number Exhibit Title or Description
104 Cover Page Interactive Data File (Cover page XBRL tags are embedded within the Inline XBRL document)
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by
the undersigned hereunto duly authorized.

LendingClub Corporation
Date:  October 7, 2020 By: /s/ Brandon Pace

Brandon Pace
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